MSKC & Associates LLP e Y-

Pune 411014, INDIA
Chartered Accountants une

INDEPENDENT AUDITOR’S REPORT

To the Board of Directors of Pragyawan Technologies Limited (Formerly known as Pragyawan
Technologies Private Limited)

Opinion

We have audited the accompanying Special Purpose Interim Financial Statements of Pragyawan
Technologies Limited (Formerly known as Pragyawan Technologies Private Limited) (“the Company”),
which comprise the Special Purpose Interim Balance Sheet as at December 31, 2025, Special Purpose
Interim Statement of Profit and Loss (including Other Comprehensive income), Special Purpose Interim
Statement of Changes in Equity and Special Purpose Interim Statement of Cash Flows for the period then
ended, and notes to the Special Purpose Interim Financial Statements, including a summary of material
accounting policy information.

In our opinion, and to the best of our information and according to the explanations given to us, the
accompanying Special Purpose Interim Financial Statements of the Company for the period ended
December 31, 2025, are prepared in all material respects, in accordance with the Note 2.1 on basis of
accounting.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (‘SAs’) specified under section
143(10) of the Companies Act, 2013. Our responsibilities under those SAs are further described in the
Auditor’s Responsibilities for the Audit of the Special Purpose Interim Financial Statements section of
our report. We are independent of the Company in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India (“ICAI”) (“Code of Ethics”), together with the ethical
requirements that are relevant to our audit of the Financial Statements under the provisions of the
Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical responsibilities
in accordance with these requirements and the Code of Ethics. We believe that the audit evidence we
have obtained is sufficient and appropriate to provide a basis for our opinion.

Emphasis of matter-Basis of Accounting and Restriction on Distribution and Use

We draw attention to Note 2.1 to the Special Purpose Interim Financial Statements, which describe the
Basis of its Accounting. These Special Purpose Interim Financial Statements for the nine months period
ended December 31, 2025 have been prepared by the management of the Company, solely for the
purpose of the preparation of the Restated Financial Information of the Company, to be included in the
Draft Red Herring Prospectus to be filed by the Company with the Securities and Exchange Board of India
(‘SEBI’), National Stock Exchange of India Limited and BSE Limited as applicable, in connection with the
proposed Initial Public Offering of equity shares of the Company, as per the requirements of Section 26
of Part | of Chapter Il of the Companies Act, 2013, the SEBI (Issue of Capital and Disclosure Requirements)
Regulations, 2018, as amended from time to time, and the Guidance Note on Reports in Company
Prospectus (Revised 2019) issued by the ICAI. As a result, these Special Purpose Interim Financial
Statements may not be suitable for another purpose.

Our report is intended solely for the purpose specified above. This should not be distributed to or used
by any other parties. M S K C & Associates LLP shall not be liable to the Company or to any other
concerned for any claims, liabilities or expenses relating to this assignment. Accordingly, we do not
accept or assume any liability or any duty of care for any other purpose or to any other person to whom
this report is shown or into whose hands it may come without our prior consent in writing.

Our opinion is not modified in respect of the above matter.
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Responsibilities of Management and Those charged with Governance for the Financial Statements

The Board of Directors is responsible for the preparation of the Special Purpose Interim Financial
Statements in accordance with Note 2.1 on basis of accounting; this includes design, implementation and
maintenance of such internal control relevant to the preparation of the Special Purpose Interim Financial
Statements that are free from material misstatements, whether due to fraud or error.

In preparing the Special Purpose Interim Financial Statements, the management and Board of Directors
of the Company are responsible for assessing the Company’s ability to continue as a going concern,
disclosing, as applicable, matters relating to going concern and using the going concern basis of
accounting unless Board of Directors either intends to liquidate the Company or to cease operations or
has no realistic alternative but to do so.

The Board of Directors are responsible for overseeing the Company’s financial reporting process.
Auditor’s Responsibilities for the Audit of the Special Purpose Interim Financial Statements

Our objectives are to obtain reasonable assurance about whether the Financial Statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these financial statements.

We give in “Annexure” a detailed description of Auditor’s responsibilities for Audit of the Special Purpose
Interim Financial Statements.

For MS K C & Associates LLP
Chartered Accouptants
ICAI Firm Req‘s%io Number: 001595S5/5000168

(

gesh Yewale
Partner
Membership No. 158877
UDIN: 26158877EVHXTU7148

Place: Pune
Date: May 27, 2026
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ANNEXURE TO THE INDEPENDENT AUDITOR’S REPORT ON EVEN DATE ON THE SPECIAL PURPOSE
INTERIM FINANCIAL STATEMENTS OF PRAGYAWAN TECHNOLOGIES LIMITED (FORMLERLY KNOWN AS
PRAGYAWAN TECHNOLOGIES PRIVATE LIMITED)

Auditor’s Responsibilities for the Audit of the Special Purpose Interim Financial Statements

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the Special Purpose Interim Financial
Statements, whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for
our opinion. The risk of not detecting a material misstatement resulting from fraud is higher than
for one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

¢ Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for expressing our opinion on
whether the Company has internal financial controls with reference to Special Purpose Interim
Financial Statements in place and the operating effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the management of the Company.

* Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to
events or conditions that may cast significant doubt on the Company’s ability to continue as a
going concern. If we conclude that a material uncertainty exists, we are required to draw
attention in our auditor’s report to the related disclosures in the Special Purpose Interim
Financial Statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor’s report.
However, future events or conditions may cause the Company to cease to continue as a going
concern.
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We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, actions
taken to eliminate threats or safeguards applied.

For M S K C & Associates LLP
Chartered Accountants
ICAI Firm Registration Number: 0015955/5000168

(\

gesh Yewale
Partner
Membership No. 158877
UDIN: 26158877EVHXTU7148

Place: Pune
Date: May 27, 2026
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Pragyawan Technologies Limited (formerly known as "Pragyawan Technologies Private Limited")
Balance Sheet as at December 31, 2025
(All amounts are In INR millions, except share data and unless otherwise stated)

ASSETS
Non-current assets
Property, plant and equipment
Capital work-in-progress
Right of use assets
Other intangible assets
Financial assets

Other financial assets
Other non-current assets
Deferred Tax Assets (net)
Total non-current assets

Current assets
Inventories
Financial assets
Trade receivables
Cash and cash equivalents
Bank balances other than cash and cash equivalent
Other financial assets
Other current assets
Total current assets

Assets classified as held for sale
Totat assets

EQUITY AND LIABILITIES
Equity

Equity share capitat
Other equity

Total equity

Liabilities
Non-current liabilities
Financial liabilities

Lease liabilities
Provisions
Other non-current liabilities
Total non-current liabilities

Current liabilities
Financial liabilities
Borrawings
Lease liabilities
Trade payables
i)total outstanding dues of micro enterprises and smali enterprises
ii)total outstanding dues of creditors other than micro enterprises and small enterprises
Other financial liabilities
Other current liabilities
Provisions
Current tax liabilities (net)
Total current liabilities

Total Habilities
Total equity and liabilities

Summary of material accounting policies
The accompanying notes are an integral part of the financial statements.

As per our report of even date
For M S K C & Associates LLP
Chartered Accountants

Firm Regisfra 1595575000168
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As at
December 31, 2025

As at

March 31, 2025

173.11 151.20
262.33 117.35
0.21 0.27
49.32 68.87
116.67 56.92
14.63 0.71
616.27 395.32
824.11 264.13
3,067.31 1,445.44
114.14 38.57
18.41 15,19
592.74 389.41
342.70 216.33
4,959.41 2,369.07
8.21 8.21
o 5,583.89 2,772.60
475.95 95.19
1,420.35 811.22
- . 1,896.30 906.41
83.90
9.55 3.08
- 44.24 ) 67.91
137.69 70.99
642.99 375.84
14.06 -
10.52 17.09
2,574.13 1,286.60
19.51 19.20
112.03 48.50
5.22 1.36
B 171.44 B 46.61
3,549.90 1,795.20
- - 3,687.59 1,866.19
5,583.89 2,772.60

For and on behalf of the Board of Directors

Pragyawan Technologies Limited (formerly known as "Pragyawa

Technologies Private Limited")
CIN : U29292DL2011PLC222502

anaging Director & CEO

PlLineet Jain
iN: 02402787

Place: Noida
Date: May 27, 2026

e

Manish Kumar Jain
Chief Financial Officer

Place: Noida
Date: May 27, 2026

Ashiok Kumar Garg
Director
DIN: 03504609

Place: Noida
Date: May 27, 2026

Ke~

Ragini Khanna
Company Secretary

Place: Naida
Date: May 27, 2026




Pragyawan Technologfes Limited (formerty known as "Pragyawan Technologies Private Limited")
Statement of Profit and Loss for the nine months period ended December 31, 2025
(All amounts are in INR millions, except share data and unless otherwise stated)

For the nine months period ended

Notes December 31, 2025

Income
Revenue from operations 24 7,770.79
Other income 25 20.85
Total income 7,791.64
Expenses
Purchase of Stock-in-trade 26 3.1
Cost of materials consumed and other contract expenses 27 5,983.45
Employee benefits expense 28 109.86
Finance costs 29 52.33
Depreciation and amortization expense 30 9.21
Other expenses 31 305.75
Total expenses 6,463,71
Profit before tax 1,327.93
Tax expense

Current tax 32 350.69

Deferred tax 32 (13.66)
Total tax expense 337.03
Profit for the period 990.90
Other comprehensive income
Items not to be reclassified to profit or loss
Re-measurement gains/(losses) on defined benefit plans 33 (1.05)
Income tax effect relating to above item 33 0.26

(0.79)

Total comprehensive income for the period 990.11
Earnings per share 34

Basic and diluted earnings per share (INR) 4.16
Summary of material accounting policies 2.2

The accompanying notes are an integral part of the financial statements.

For and on behalf of the Board of Directors of
Pragyawan Technologies Limited (formerly known as "Pragyawan
Technologies Private Limited")

CIN : U29292DL2011PLC222502

As per our report of even date
For M S KC & Associates LLP

Chartered Accountants

Firm Registr‘tw .
(
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ogesh Yewale
Partner
Membership No: 158877

Place: Pune
Date: May 27, 2026
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Puneet Jain
naging Director & CEQ
DIN: 02402787

Place: Noida
Date: May 27, 2026

X~

Manish Kumar Jain
Chief Financial Officer

Place: Noida
Date: May 27, 2026
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Ragini Khanna
Company Secretary

Place: Noida
Date: May 27, 2026



Pragyawan Technologies Limited (formerly known as "Pragyawan Technologies Private Limited”)
Statement of Cash Flows for the nine months period ended December 31, 2025
(All amounts are in INR millions, except share data and unless otherwise stated)

Particulars

Cash flow from operating activities
Profit before tax
Profit before income tax

Adjustments for:
Depreciation and amortization expenses
Finance cost
Interest income
Provision for expected credit loss
Provision for doubtful advances
Profit on sale of property, plant and equipment
Assets written off
Operating profit/loss before working capital changes

Changes in working capital

Increase/ (Decrease) in trade payables
Increase/(Decrease) in other liabilities
Increase/(Decrease) in provisions
Increase/(Decrease) in other financial liabilities
(Increase)/Decrease in inventories
(Increase}/Decrease in trade receivables
(Increase)/Decrease in other financial assets
(Increase)/Decrease in other current assets
Cash generated from operations

Income taxes paid (net off refund)
Net cash inflows from operating activities (A)

Cash flow from investing activities

Purchases of Property, Plant and Equipment (including capital advances)
Proceeds from sale of Property, Plant and Equipment

Purchase of Leasehold land (Right of use assets)

Interest Income from fixed deposits

{Investment)/Redemption of fixed deposits with original maturity of more than 3 months
Net cash used in investing activities (B)

Cash flow from financing activities

Stamp Duty paid on Increase in Authorized Share capital
Proceeds from Short term Borrowings (net off repayments)
Repayment of lease liabilities

Repayment of finance cost
Net cash inflows from financing activities (C)

Net increase/ (decrease) in cash and cash equivalents (A+B+C)

Cash and cash equivalents at the beginning of the period
Cash and cash equivalents at the end of the period

For the nine months period
ended December 31, 2025

1,327.93

1,327.93

9.21
52.33
(20.43)
31.73
10.13
(0.05)
0.16

1,411.01

1,280.96
39.85
9.27

0.31
(559.98)
(1,653.60)
(9.37)
(136.10)

382.35

(229.54)

152.81

(129.57)
0.14
(6.53)
19.66
(176.87)

(293.17)

0.22)
267.15
(3.06)
(47.94)

215,93

75.57




Pragyawan Technologies Limited (formerly known as "Pragyawan Technologies Private Limited”)
Statement of Cash Flows for the nine months period ended December 31, 2025
(All amounts are in INR millions, except share data and unless otherwise stated)

Reconciliation of cash and cash equivalents as per the cash flow statement
Cash and cash equivalents comprise (Refer note 12)
Balances with banks:

On current accounts 97.30

Debit balances in Cash Credit accounts 6.99

Deposits with maturity of less than 3 months 9.85
Total cash and cash equivalents at end of the period 114.14
Summary of material accounting policies 2.2

The accompanying notes are an integral part of the financial statements.

As per our report of even date
For M S K C & Associates LLP

Chartered Accountants

Firm Registration No.:0015955/5000168

Membership No: 158877

Place: Pune
Date: September 30, 2025

For and on behalf of the Board of Directors of

Pragyawan Technologies Limited (formerly known as
"Pragyawan Technologies Private Limited") -

CIN : U29292DL2011PLC222502

-

P _eet Jain
Managing Director & CEO
DIN: 02402787

Place: Noida
Date: May 27, 2026

A
Manish Kumar Jain
Chief Financial Officer

Place: Noida
Date: May 27, 2026
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Director
DIN: 03504609

Place: Noida
Date: May 27, 2026

Ragini Khanna
Company Secretary

Place: Noida
Date: May 27, 2026



Pragyawan Technologies Limited (formerly known as "Pragyawan Technologies Private Limited")
Statement of Changes in Equity for the nine months period ended December 31, 2025
(All amounts are in INR millions, except share data and unless otherwise stated)

(A) Equity share capital

For the nine months period ended December 31, 2025 For the nine months period ended December 31, 2025
No. of shares* Amount

Opening Balance as at April 01, 2025 (Equity shares of INR 100 each issued, subscribed and fully paid) 9,51,894 95.19

Changes in equity share capital during the current period on account of bonus issue (Refer Note 15) (Equity shares of INR

100 each) 38,07,576 380.76

Increase in Equity shares on sub-division of 1 (one) equity share of face value of INR 100 each into 50 (fifty) equity shares 23,32,14,030 -

of face value of INR 2 each (Refer Note 15)

Closing Balance as at December 31, 2025 (Equity shares of INR 2 each issued, subscribed and fully pafd) — 23,79,73,500 475.95

* No. of shares In absolute terms
(B) Other equity

For the nine months period ended December 31, 2025

Reserve and Surplus Other Comprehensive Income
Remeasurements
Particular Total
cutars Securities Premium Retained Earnings of defined benefit ota
liability/(asset)
Opening Balance as at April 01, 2025 3.64 806.77 0.81 811.23
Profit for the period - 990.90 - 990.90
Share issue expenses (0.22) - - (0.22)
Premium Utilised for bonus issue (3.42) (377.34) - (380.76)
Qther comprehensive income (net of tax) - ! - - | (0.79) (0.79)
Closing Balance as at December 31, 2025 - 1,420.34 | 0.02 1,420.35 |
Summary of material accounting policies 2.2
The accompanying notes are an integral part of the financlal statements.
As per our report of even date For and on behalf of the Board of Directors of
For M S KC & Associates LLP Pragyawan Technologles Limited (formerly known as "Pragyawan Technologies Private
Limited")

Chartered Accountants CIN : U29292DL2011PLC222502

ot

(:fgn rzrg : | Manfsh Kumar Jain

aging Director & CEQ Director Chief Financial Officer
: 02402787 DIN: 03504609

Membership No: 158877

Place: Noida Place: Noida Place: Noida
Date: May 27, 2026 Date: May 27, 2026 Date: May 27, 2026

#eg”

Raginf Khanna
Company Secretary

Place: Pune
Date: May 27, 2026

Place: Noida
Date: May 27, 2026




Pragyawan Technologies Limited (Formerly, Pragyawan Technologies Private Limited)
Notes forming part of the Special Purpose Financial Statements for the nine months period ended December

31, 2025
(All amounts in INR Million, unless otherwise stated)

1. Corporate Information

Pragyawan Technologies Limited (Formerly, Pragyawan Technologies Private Limited) ("the Company”), (CIN:
U29292DL2011PLC222502) is a public company domiciled in India and is incorporated under the provisions of the
Companies Act, 1956. The registered office of the Company is located at Flat No. 2, 2nd Floor, Plot No. 70-A/31

Guru Nanak Pura, Laxmi Nagar, Delhi, Delhi, India, 110092.

The Company is principally engaged in Government supplies and other manufactured goods, and in providing
Engineering, Procurement, and Construction (EPC) services in the Power, Water, and Solar verticals. Its

operations are primarily in India.
2, Material accounting policies

2,1 Basis of preparation of financial statements

These Special Purpose Interim Financial Statements comprises the Special Purpose Interim Balance Sheet as on
December 31, 2025, the Special Purpose Interim Statement of Profit and loss (including other comprehensive
Income), the Special Purpose Interim Statement of Changes in Equity and Special Purpose Interim Statement of
Cash Flows for the nine months period ended December 31, 2025, and Notes to these Special Purpose interim
Financial Statements, including a summary of material accounting policy information and other explanatory
information (hereinafter collectively referred to as "Special Purpose Interim Financial Statements") that have
been prepared by the management of the Company for the purpose of preparation of the Restated Financial
Information to be included in the Draft Red Herring Prospectus (‘DRHP’), to be filed by the Company with the
Securities and Exchange Board of India (‘SEBI’), National Stock Exchange of India Limited and BSE Limited as

applicable, in connection with the proposed Initial Public Offer of equity shares (‘IPO’) of the Company.

These Special Purpose Interim Financial Statements are prepared by the management of the Company to comply

with the requirements of:

a) Section 26 of Part I of Chapter Iil of the Companies Act, 2013 (‘the Act’);

b) The SEB! (Issue of Capital and Disclosure Requirements) Regulations, 2018, as amended (the ‘SEBI ICDR

Regulations’); and

c) The Guidance Note on Reports in Company Prospectuses (Revised 2019) issued by the Institute of Chartered

Accountants of India (‘the Guidance Note’).

These Special Purpose Interim Financial Statements of the Company as at and for the nine months period ended
December 31, 2025, other than disclosure of comparative as it is exempted as per para 11 of Part A in Schedule
VI of SEBI ICDR Regulations, have been prepared in accordance with Indian Accounting Standard 34 - ‘Interim
Financial Reporting’ (‘Ind AS 34’) as notified under Section 133 of the Act read with Companies (Indian Accounting
Standards) Rules 2015, as amended, and other recognized accounting practices and policies generally accepted
in India. Accordingly, management of the Company has not presented the comparative in these Special Purpose

Interim Financial Statements.

These Special Purpose Interim Financial Statements were authorised for issue by the Company’s Board of Directors

on May 27, 2026.

These Special Purpose Interim Financial Statements have been prepared solely for the purpose of preparation of
Restated Financial Information for inclusion in DRHP in relation to proposed IPO. Hence these Special Purpose
Interim Financial Statements are not suitable for any other purpose other than for the purpose of preparation of

Restated Financial Information.

All amounts disclosed in Special Purpose Interim Financial Statements are reported in nearest millions of Indian

Rupees and have been rounded off to the nearest millions, except per share data and urys;—s#atﬁg\_otherwise.
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Pragyawan Technologies Limited (Formerly, Pragyawan Technologies Private Limited)

Notes forming part of the Special Purpose Financial Statements for the nine months period ended December
31, 2025

(All amounts in INR Million, unless otherwise stated)

(a) Basis of measurement

’

The Financial Statements have been prepared on the historical cost basis, except for the following assets and
liabilities which have been measured at fair value or revalued amount:

- Assets held for sale.

The Company’s financial statements are presented in INR and all values are rounded to the nearest millions (INR
000,000), except when otherwise indicated.

The Company has prepared its financial statements on the basis that it will continue to operate as a going
concern. The financial statements provide comparative information in respect of the previous period.

{b) Use of estimates

The Company makes certain estimates and assumptions regarding the future. Estimates and judgements are
continually evaluated based on historical experience and other factors, including expectations of future events
that are believed to be reasonable under the circumstances. In the future, actual experience may differ from
these estimates and assumptions. Estimates and underlying assumptions are reviewed on a periodic basis.
Revisions to accounting estimates, if any, are recognised in the year in which the estimates are revised and in
any future years affected.

Detailed information about each of these estimates and judgements is included in relevant notes.

The areas involved critical estimates and judgements are:
e Estimation of current tax expenses and payable - Refer Note 32
Estimation of defined benefit obligations - Refer Note 41
Recognition of deferred tax assets/liabilities - Refer Note 32
Expected credit loss on trade receivables - Refer Note 39
Assets held for sale - Refer Note 5
Property, plant and equipment, Right od use assets and intangible assets : useful lives and residual values
- Refer Note 3, 6 and 7

(c) Current and non-current classification

The Company presents assets and liabilities in the balance sheet based on current/non-current classification.

An asset is current when it is:

= Expected to be realised or intended to be sold or consumed in normal operating cycle.

= Held primarily for the purpose of trading.

* Expected to be realised within twelve months after the reporting period; or

= Cash or cash equivalent unless restricted from being exchanged or used to settle a liability for at least twelve
months after the reporting period.

All other assets are classified as non-current.

A liability is current when:

= |t is expected to be settled in normal operating cycle.

It is held primarily for the purpose of trading.

It is due to be settled within twelve months after the reporting period; or

There is no unconditional right to defer settlement of the liability for at least Zwe{ve months after the

reporting period. ¢

v

The Company classifies all other liabilities as non-current.
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Pragyawan Technologies Limited (Formerly, Pragyawan Technologies Private Limited)

Notes forming part of the Special Purpose Financial Statements for the nine months period ended December
31, 2025

(All amounts in INR Million, unless otherwise stated)

The operating cycle is the time between the acquisition of assets for processing and their realisation in cash and

cash equivalents. The Company has identified its operating cycle as 12 months.
Deferred tax assets/liabilities are classified as non-current assets and liabilities.

2.2 Summary of material accounting policies

(a) Property, plant and equipment

Property, plant and equipment, are stated at cost, net of accumulated depreciation and accumulated impairment
losses, if any. Such cost includes the cost of replacing part of the plant and equipment and borrowing costs for
long-term construction projects if the recognition criteria are met. When significant parts of plant and equipment
are required to be replaced at intervals, the Company depreciates them separately based on their specific useful
lives. Likewise, when a major inspection is performed, its cost is recognized in the carrying amount of the plant
and equipment as a replacement if the recognition criteria are satisfied. All other repair and maintenance costs

are recognised in profit or loss as incurred.

Gains or losses arising from de-recognition of PPE is measured as the difference between the net disposable
proceeds or net realisable value, as the case may be, and the carrying amount (net books value) of the asset and

are recognised in the Statement of Profit and Loss when the asset is derecognised.

Advances paid towards acquisition of PPE and outstanding at each reporting date is classified as capital advances
under other non-current assets and the assets not ready to use on or before the reporting date are disclosed

under Capital Work-In-Progress (CWIP).

An item of property, plant and equipment and any significant part initially recognized, is derecognized upon
disposal or when no future economic benefits are expected from its use or disposal. Any gain or loss arising on
derecognition of the asset (calculated as the difference between the net disposal proceeds and the carrying

amount of the asset) is included in the statement of profit and loss when the asset is derecognized.

The residual values, useful lives and methods of depreciation of property, plant and equipment are reviewed at

each financial period end and adjusted prospectively, if appropriate.

For transition to Ind AS, the Company has elected to continue with the carrying value of all of its property, plant
and equipment recognised as of April 01, 2023 (transition date) measured as per the previous GAAP and use that

carrying value as its deemed cost as of the transition date.

The Company reviews the residual value, useful lives and depreciation method annually and, if expectations
differ from previous estimates, the change is accounted for as a change in accounting estimate on a prospective

basis.

Depreciation and amortisation

Depreciation is provided on a pro rata basis on the straight-line method over the useful lives of assets, which is
as stated in Schedule Il of the Companies Act 2013. The Management’s estimates of the useful lives and useful

life as per Schedule Il of Companies Act 2013 for various categories of items of Pro
are given below:




Pragyawan Technologies Limited (Formerly, Pragyawan Technologies Private Limited)

Notes forming part of the Special Purpose Financial Statements for the nine months period ended December
31, 2025

(All amounts in INR Million, unless otherwise stated)

| Useful Life | Useful life as per
Assets adopted by Schedule Il of
- the Company | Companies Act, 2013

' Computers 3 3

Building i 60 | 60
Furniture and Fittings | 10 | 10 T

Office Equipment 5 | 5
' Plant and Machinery ' 10 B 15-20

Vehicle B i 10 10

(b) Intangible Assets

Intangible assets (mainly comprise of license fees and associated implementation costs incurred for Software)
are measured initially at cost only when it is probable that future economic benefits associated with the item
will flow to the Company and the cost can be measured reliably. After initial recognition, an intangible asset is
carried at its cost, less accumulated amortisation and accumulated impairment losses, if any.

(c) Non-Current Assets (or disposal groups) classified as held for sale

Non-Current Assets held for sale are presented separately in the Balance Sheet when the following criteria are
met:

» The Company is committed to selling the asset;

» The assets are available for sale immediately;

» An active plan of sale has commenced; and

« Sale is expected to be completed within 12 months.

Assets held for sale and disposal groups are measured at the lower of their carrying amount and fair value less
cost

to sell. Assets held for sale are no longer amortised or depreciated.

(d) Leases

The Company assesses at contract inception whether a contract is or contains a lease. That is, if the contract
conveys the right to control the use of an identified asset for a period of time in exchange for consideration.

Company as a lessee

The Company applies a single recognition and measurement approach for all leases, except for short-term leases
and leases of low-value assets. The Company recognizes lease liabilities to make lease payments and right-of-use
assets representing the right to use the underlying assets.

(i) Right-of-use assets

The Company recognizes right-of-use assets at the commencement date of the lease (i.e., the date the underlying
asset is available for use). Right-of-use assets are measured at cost, less any accumulated depreciation. The cost
of right-of-use assets includes the amount of lease liabilities recognized, initial direct costs incurred, and lease
payments made at or before the commencement date less any lease incentive received. Right-of-use assets are
depreciated on a straight-line basis over the shorter of the lease term and the estimated useful lives of the
assets.

Right-of-use assets are depreciated on a straight-line basis over the shorter of the l¢asertesy -and the estimated
SV 2N
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Pragyawan Technologies Limited (Formerly, Pragyawan Technologies Private Limited)

Notes forming part of the Special Purpose Financial Statements for the nine months period ended December
31, 2025

(All amounts in INR Million, unless otherwise stated)

Leasehold Buildings - 10 - 60 years
Leasehold Land - 69 - 90 years

The right-of-use assets are also subject to impairment. Refer to the accounting policies in note (e) Impairment
of non-financial assets.

(ii) Lease Liabilities

At the commencement date of the lease, the Company recognizes lease liabilities measured at the present value
of lease payments to be made over the lease term.

In calculating the present value of lease payments, the Company uses its incremental borrowing rate at the lease
commencement date because the interest rate implicit in the lease is not readily determinable. The lease
payments include fixed payments. After the commencement date, the amount of lease liabilities is increased to
reflect the accretion of interest and reduced for the lease payments made.

In addition, the carrying amount of lease liabilities is remeasured if there is a modification, a change in the lease
term, a change in the lease payments (e.g., changes to future payments resulting from a change in an index or
rate used to determine such lease payments) or a change in the assessment of an option to purchase the
underlying asset.

(iii)Short-term leases

The Company applies the short-term lease recognition exemption to its short-term leases of machinery and
equipment (i.e., those leases that have a lease term of 12 months or less from the commencement date and do
not contain a purchase option). Lease payments on short-term leases are recognized as expense on a straight-
line basis over the lease term.

{e) Impairment of non-financial assets

The Company assesses at each reporting date, whether there is an indication that an asset may be impaired. If
any indication exists, or when annual impairment testing for an asset is required, the Company estimates the
asset’s recoverable amount. An asset’s recoverable amount is the higher of an asset’s or cash-generating unit’s
(CGU) fair value less costs of disposal and its value in use. The recoverable amount is determined for an individual
asset, unless the asset does not generate cash inflows that are largely independent of those from other assets or
group of assets. When the carrying amount of an asset or CGU exceeds its recoverable amount, the asset is
considered impaired and is written down to its recoverable amount.

In assessing value in use, the estimated future cash flows are discounted to their present value using a pre-tax
discount rate that reflects current market assessments of the time value of money and the risks specific to the
asset. In determining fair value less costs of disposal, recent market transactions are taken into account. If no
such transactions can be identified, an appropriate valuation model is used. These calculations are corroborated
by valuation multiples, quoted share prices for publicly traded companies or other available fair value indicators.

Impairment losses are recognised in the statement of profit and loss.
(f) Inventories
Inventories are valued at the lower of cost and net realisable value.

(i) Raw materials: Cost includes cost of purchase and other costs incurred in bringing the inventories to their
present location and condition. Cos 'vw ermined on weighted average basis.
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Pragyawan Technologies Limited (Formerly, Pragyawan Technologies Private Limited)

Notes forming part of the Special Purpose Financial Statements for the nine months period ended December
31, 2025

(All amounts in INR Million, unless otherwise stated)

(ii) Consumable Goods for EPC and other projects: Cost includes cost of purchase and other costs incurred in
bringing the inventories to their present location and condition. Cost is determined on weighted average basis.
Net realisable value is the estimated selling price in the ordinary course of business, less estimated costs of
completion and the estimated costs necessary to make the sale.

(g) Revenue from contract with customers

The Company recognised Revenue from contracts with customers when the promised goods or services are
transferred to customers at an amount that reflects the consideration to which the entity expects to be entitled
in exchange for those goods or services.

The Company satisfies a performance obligation and recognises revenue over time, if one of the following
criteria is met:

(i) The Company’s performance does not create an asset with an alternate use to the Company and the
Company has as an enforceable right to payment for performance completed to date.

(i) The Company’s performance creates or enhances an asset that the customer controls as the asset is
created or enhanced.

(iii) The customer simultaneously receives and consumes the benefits provided by the Company’s
performance as the Company performs.

For performance obligations where one of the above conditions are not met, revenue is recognised at the

point in time at which the performance obligation is satisfied.

Revenue towards satisfaction of a performance obligation is measured at the amount of transaction price
{net of variable consideration) allocated to that performance obligation. The transaction price of the goods
sold and services rendered is net of variable consideration. Variable consideration includes volume discounts,
price variations, liquidated damages, incentives, etc. The Company estimates the variable consideration with
respect to above based on an analysis of accumulated historical experience and also underlying contractual
terms and conditions. Revenue is recognized to the extent it is probable that the economic benefits will flow
to the Company and the revenue and costs, if applicable, can be measured reliably. Taxes (Goods & Services
Tax) collected on behalf of the government are excluded from revenue.

Revenue from Sale of Goods

Performance obligation in case of Revenue from sale of goods is satisfied at a point in time and is recognised
when control of goods is transferred to the customers. Generally, control is transferred upon shipment of
goods to the customer or when the goods is made available to the customer, provided transfer of title to the
customer occurs and the Company has not retained any significant risks of ownership or future obligations
with respect to the goods shipped.

Revenue from EPC Projects

Performance Obligation in case of revenue from EPCM projects is satisfied over the period of time, since the
customer controls the assets as they are created and the Company has enforceable right to payment for
performance completed to date. Revenue from EPCM projects, where the outcome can be estimated reliably
is recognised under the percentage of completion method by reference to the stage of completion of contract
activity. The stage of completion is determined on the basis of work certified which is based upon
confirmation from the principal contractor/customer to the satisfaction of performance obligation.

Services Income (mainly on account of operation and maintenance of EPCM and G vernment pro;ects) is
recognised over the period as per the terms and conditions of the contract. 1



Pragyawan Technologies Limited (Formerly, Pragyawan Technologies Private Limited)

Notes forming part of the Special Purpose Financial Statements for the nine months period ended December
31, 2025

(All amounts in INR Million, unless otherwise stated)

(i) Contract balances

a. Trade receivables

A receivable is recognised if an amount of consideration that is unconditional (i.e., only the passage of time is
required before payment of the consideration is due). Refer to accounting policies of financial assets in section

(1) Financial instruments - initial recognition and subsequent measurement.

b. Contract liabilities

A contract liability is recognised if a payment is received or a payment is due (whichever is earlier) from a
customer before the Company transfers the related goods or services. Contract liabilities are recognised as
revenue when the Company performs under the contract (i.e., transfers control of the related goods or services

to the customer).
(h) Employee benefit expenses

(i) Short term employee benefits

A liability is recognised for benefits accruing to employees in respect of wages, salaries and annual leaves in the
period the related service is rendered at the undiscounted amount of the benefits expected to be paid in
exchange for that service. Liabilities recognised in respect of short-term employee benefits are measured at the

undiscounted amount of the benefits expected to be paid in exchange for the related service.

(ii) Other long-term employee benefits

The Company treats accumulated leave expected to be carried forward beyond twelve months, as long-term
employee benefit for measurement purposes. Such long-term compensated absences are provided for based on
the actuarial valuation using the projected unit credit method at the reporting date. Actuarial gains/losses are

immediately taken to the statement of profit and loss and are not deferred.

The obligations are presented as current liabilities in the balance sheet as the entity does not have an

unconditional right to defer the settlement for at least twelve months after the reporting date.
(iii) Retirement benefits plan

a. Defined contribution plan

Retirement benefit in the form of provident fund is a defined contribution scheme. The Company has no
obligation, other than the contribution payable to the employee provident fund and employee state insurance
fund. The Company recognizes contribution payable to the provident fund scheme as an expense, when an
employee renders the related service. If the contribution payable to the scheme for service received before the
balance sheet date exceeds the contribution already paid, the deficit payable to the scheme is recognized as a

liability after deducting the contribution already paid.

b. Defined benefit plan

The cost of providing benefits under the defined benefit plan is determined using the projected unit credit
method. Remeasurements, comprising of actuarial gains and losses, the effect of the asset ceiling, excluding
amounts included in net interest on the net defined benefit liability and the return on plan assets (excluding
amounts included in net interest on the net defined benefit liability), are recognized immediately in the balance

Remeasurements are not reclaSSIfleg_J._;_z_ oﬁt or loss in subsequent periods. A P\
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Pragyawan Technologies Limited (Formerly, Pragyawan Technologies Private Limited)

Notes forming part of the Special Purpose Financial Statements for the nine months period ended December
31, 2025

(All amounts in INR Million, unless otherwise stated)

Past service costs are recognized in profit or loss on the earlier of:
= The date of the plan amendment or curtailment, and
» The date that the Company recognizes related restructuring costs.

Net interest is calculated by applying the discount rate to the net defined benefit liability or asset. The Company
recognizes the following changes in the net defined benefit obligation as an expense in the statement of profit

and loss:
= Service costs comprising current service costs, past-service costs, gains and losses on curtailments and non-

routine settlements; and
= Net interest expense or income.

(iv) Termination benefits

A liability for a termination benefit is recognised at the earlier of when the entity can no longer withdraw the
offer of the termination benefit and when the entity recognises any related restructuring costs.

(i) Financial instruments

A financial instrument is any contract that gives rise to a financial asset of one entity and a financial liability or
equity instrument of another entity.

I.  Financial assets
a) Initial recognition and measurement

Financial assets are classified, at initial recognition, as subsequently measured at amortised cost and fair value
through profit or loss.

The classification of financial assets at initial recognition depends on the financial asset’s contractual cash flow
characteristics and the Company’s business model for managing them. With the exception of trade receivables
that do not contain a significant financing component or for which the Company has applied the practical
expedient, the Company initially measures a financial asset at its fair value plus, in the case of a financial asset
not at fair value through profit or loss, transaction costs. Trade receivables that do not contain a significant
financing component or for which the Company has applied the practical expedient are measured at the
transaction price determined under Ind AS 115.

The Company’s business model for managing financial assets refers to how it manages its financial assets in order
to generate cash flows. The business model determines whether cash flows will result from collecting contractual
cash flows, selling the financial assets, or both. Financial assets classified and measured at amortised cost are
held within a business model with the objective to hold financial assets in order to collect contractual cash flows.

b) Subsequent measurement

For purposes of subsequent measurement, financial assets are classified as financial asset at amortised cost.

¢) Financial assets at amortised cost

A financial asset is measured at amortised cost if both the following conditions are met:

= the asset is held within a business model whose objective is to hold assets in order to collect contractual cash
flows; and

= the contractual terms of the instrument give rise on specified dates to cash flows that: arf;gog_igly\_payments
of principal and interest on the principal amount outstanding. « TN
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Pragyawan Technologies Limited (Formerly, Pragyawan Technologies Private Limited)

Notes forming part of the Special Purpose Financial Statements for the nine months period ended December
31, 2025

(All amounts in INR Million, unless otherwise stated)

After initial measurement, such financial assets are subsequently measured at amortised cost using the effective
interest rate (EIR) method. Amortised cost is calculated by taking into account any discount or premium on
acquisition and fees or costs that are an integral part of the EIR. The EIR amortisation is included in finance
income in the profit or loss. The losses arising from impairment are recognised in the profit or loss.

d) Derecognition

A financial asset (or, where applicable, a part of a financial asset or part of a Company of similar financial assets)

is primarily derecognised (i.e., removed from the Company’s Standalone balance sheet) when:

» The rights to receive cash flows from the asset have expired, or

= The Company has transferred its rights to receive cash flows from the asset or has assumed an obligation to
pay the received cash flows in full without material delay to a third party under a ‘pass-through’
arrangement; and either (a) the Company has transferred substantially all the risks and rewards of the asset,
or (b) the Company has neither transferred nor retained substantially all the risks and rewards of the asset,
but has transferred control of the asset.

e) Impairment of financial assets

The Company assesses at each date of balance sheet whether a financial asset or a group of financial assets is
impaired. Ind AS 109 requires expected credit losses to be measured through a loss allowance. The Company
determines expected credit losses after taking into account the past history of recovery, risk of default of the
counterparty, existing market conditions, etc and after considering all reasonable and supporting information
including that which are forward looking, while assessing credit risk. The impairment methodology is applied on
individual customer basis and depends on whether there has been a significant increase in the credit risk since
initial recognition. If the recoverable amount is less than its carrying amount, the impairment loss is accounted
for.

f) Reclassification of financial assets

The Company determines classification of financial assets and liabilities on initial recognition. After initial
recognition, no reclassification is made for financial assets which are equity instruments and financial liabilities.

Il. Financial liabilities
a) Initial recognition and measurement

Financial liabilities are classified, at initial recognition, as financial liabilities at fair value through profit or loss,
loans and borrowings and payables.

All financial liabilities are recognised initially at fair value and, in the case of loans and borrowings and payables,
net of directly attributable transaction costs. e
{ ;{ 2




Pragyawan Technologies Limited (Formerly, Pragyawan Technologies Private Limited)

Notes forming part of the Special Purpose Financial Statements for the nine months period ended December
31, 2025

(All amounts in INR Million, unless otherwise stated)

b) Subsequent measurement

For purposes of subsequent measurement, financial liabilities are classified at amortised cost.

c) Financial liabilities at amortised cost

After initial recognition, interest-bearing borrowings are subsequently measured at amortised cost using the EIR
method. Gains and losses are recognised in profit or loss when the liabilities are derecognised as well as through

the EIR amortisation process.

Amortised cost is calculated by taking into account any discount or premium on acquisition and fees or costs that
are an integral part of the EIR. The EIR amortisation is included as finance costs in the statement of profit and

loss. This category generally applies to borrowings.

d) Derecognition

A financial liability is derecognised when the obligation under the liability is discharged or cancelled or expires.
When an existing financial liability is replaced by another from the same lender on substantially different terms,
or the terms of an existing liability are substantially modified, such an exchange or modification is treated as the
derecognition of the original liability and the recognition of a new liability. The difference in the respective

carrying amounts is recognised in the statement of profit and loss.

lll. Classification as debt or equity

Debt and equity instruments issued by the Company are classified as either financial liabilities or as equity in
accordance with the substance of the contractual arrangements and the definitions of a financial liability and an

equity instrument.

IV. Equity instruments

An equity instrument is any contract that evidences a residual interest in the assets of the Company after
deducting all of its liabilities. Equity instruments issued by the Company are recognised at the proceeds received,

net of direct issue costs.

V. Offsetting of financial instruments

Financial assets and financial liabilities are offset and the net amount is reported in the balance sheet if there is
a currently enforceable legal right to offset the recognised amounts and there is an intention to settle on a net

basis, to realise the assets and settle the liabilities simultaneously.

(j) Foreign currencies

(i) Functional and presentation currency

The Company’s financial statements are presented in INR, which is also the Company’s functional currency.
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Pragyawan Technologies Limited (Formerly, Pragyawan Technologies Private Limited)

Notes forming part of the Special Purpose Financial Statements for the nine months period ended December
31, 2025

(All amounts in INR Million, unless otherwise stated)

(ii) Transactions and balances

Transactions in foreign currencies are initially recorded by the Company at functional currency spot rates at the
date the transaction first qualifies for recognition. However, for practical reasons, the Company uses average

rate if the average approximates the actual rate at the date of the transaction.

Monetary assets and liabilities denominated in foreign currencies are translated at the functional currency spot

rates of exchange at the reporting date.

Exchange differences arising on settlement or translation of monetary items are recognized in the Statement of

profit or loss.

Non-monetary items that are measured in terms of historical cost in a foreign currency are translated using the

exchange rates at the dates of the initial transactions.

In determining the spot exchange rate to use on initial recognition of the related asset, expense, or income (or
part of it) on the derecognition of a non-monetary asset or non-monetary liability relating to advance
consideration, the date of the transaction is the date on which the Company initially recognizes the non-monetary

asset or non-monetary liability arising from the advance consideration.

If there are multiple payments or receipts in advance, the Company determines the transaction date for each

payment or receipt of advance consideration.

(k) Income Taxes
Tax expense comprises current income tax and deferred tax.

Current income tax

Current income tax expense is measured at the amount expected to be paid to the concerned tax authorities in
accordance with the governing provisions of the Income-tax Act, 1961, as amended, modified and notified from
time to time. The tax rates and tax laws used to compute the amount are those that are enacted or substantively
enacted, at the reporting date. The Company uses estimates and judgements based on the relevant rulings in the
areas of allocation of revenue, costs, allowances and disallowances which are exercised while determining the

provisions for Income Tax.

Deferred tax

Deferred tax is provided using the balance sheet method on temporary differences between the tax bases of
assets and liabilities and their carrying amounts for financial reporting purposes at the reporting date. Deferred
tax assets are recognised to the extent that it is probable that taxable profit will be available against which the
deductible temporary differences, the carry forward of unused tax credits and unused tax losses can be utilised.
Significant management judgement is required to determine the amount of deferred tax assets that can be
recognised based upon the likely timing and the level of future taxable profits together with future tax planning
strategies. Accordingly, the Company exercises its judgement to reassess the carrying amount of deferred tax
assets at the end of reporting period. Deferred tax assets and liabilities are measured at the tax rates that are
expected to apply in the year when the asset is realised or the liability is settled, based on tax rates and tax laws

that have been enacted or substantively enacted at the reporting date.

Deferred tax assets and liabilities are measured at the tax rates that are expected to apply in the year when the
asset is realised or the liability is settled, based on tax rates and tax laws that have been enacted or substantively

enacted at the reporting date.
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Pragyawan Technologies Limited (Formerly, Pragyawan Technologies Private Limited)

Notes forming part of the Special Purpose Financial Statements for the nine months period ended December
31, 2025

(All amounts in INR Million, unless otherwise stated)

Current tax assets and Current tax liabilities are offset, if a legally enforceable right exists to set off the
recognized amounts and where it intends either to settle on a net basis, or to realise the asset and settle the
liability simultaneously.

() Provisions and contingent liabilities
(i) Provisions

Provisions are recognised when the Company has a present obligation (legal or constructive) as a result of a past
event, it is probable that the Company will be required to settle that obligation and a reliable estimate can be
made of the amount of the obligation. When the Company expects some or all of a provision to be reimbursed,
for example, under an insurance contract, the reimbursement is recognised as a separate asset, but only when
the reimbursement is virtually certain.

If the effect of the time value of money is material, provisions are discounted using a current pre-tax rate that
reflects, when appropriate, the risks specific to the liability. When discounting is used, the increase in the
provision due to the passage of time is recognised as a finance cost.

(ii) Contingent liabilities

Contingent liability is a possible obligation arising from past events and whose existence will be confirmed only
by the occurrence or non-occurrence of one or more uncertain future events not wholly within the control of the
Company, or a present obligation that arises from past events but is not recognised because it is not probable
that an outflow of resources embodying economic benefits will be required to settle the obligation, or the amount
of the obligation cannot be measured with sufficient reliability.

The Company does not recognise a contingent liability but discloses its existence and other required disclosures
in notes to the financial statements, unless the possibility of any outflow in settlement is remote.

(m) Fair value measurement

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction
between market participants at the measurement date. The fair value measurement is based on the presumption
that the transaction to sell the asset or transfer the liability takes place either:

= In the principal market for the asset or liability, or

* In the absence of a principal market, in the most advantageous market for the asset or liability

The principal or the most advantageous market must be accessible by the Company.

The fair value of an asset or a liability is measured using the assumptions that market participants would use
when pricing the asset or liability, assuming that market participants act in their economic best interest.

A fair value measurement of a non-financial asset takes into account a market participant’s ability to generate
economic benefits by using the asset in its highest and best use or by selling it to another market participant that
would use the asset in its highest and best use.

The Company uses valuation techniques that are appropriate in the circumstances and for which sufficient data
are available to measure fair value, maximizing the use of relevant observable inputs and minimizing the use of
unobservable inputs.

All financial assets and financial liabilities for which fair value is measured or disclosed in the financial statements
are categorized within the fair value hierarchy, described as follows, based on the lowest level input that is
significant to the fair value measurement as a whole:

g ° /’;.-:‘-\\\
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Pragyawan Technologies Limited (Formerly, Pragyawan Technologies Private Limited)
Notes forming part of the Special Purpose Financial Statements for the nine months period ended December

31, 2025
(All amounts in INR Million, unless otherwise stated)

measurement is directly or indirectly observable

measurement is unobservable.

For financial assets and financial liabilities that are recognized in the financial statements on a recurring ba

Level 2 — Valuation techniques for which the lowest level input that is significant to the fair value

Level 3 — Valuation techniques for which the lowest level input that is significant to the fair value

sis,

the Company determines whether transfers have occurred between levels in the hierarchy by re-assessing
categorization (based on the lowest level input that is significant to the fair value measurement as a whole) at

the end of each reporting period.

For the purpose of fair value disclosures, the Company has determined classes of assets and liabilities on

the

basis of the nature, characteristics and risks of the asset or liability and the level of the fair value hierarchy as

explained above.
(n) Operating segments

The Board of Directors are the Company’s ‘Chief Operating Decision Maker’ or ‘CODM’ within the meaning of
AS 108 ‘Operating Segments’. CODM monitors the operating results of its business segments separately for

Ind
the

purpose of making decisions about resource allocation and performance assessment. Segment performance is

evaluated based on profit or loss and is measured consistently with profit or loss in the financial statements.

(o) Cash and cash equivalents

Cash and cash equivalent in the balance sheet comprise cash at banks and on hand, and short-term deposits with

an original maturity of three months or less, that are readily convertible to a known amount of cash and subj
to an insignificant risk of changes in value.

(p) Statement of cashflows

ect

Statement of Cash flows is prepared as per indirect method prescribed in the Ind AS 7 ‘Statement of Cash Flows’.

For the purpose of the statement of cash flows, cash and cash equivalents consist of cash and short-term deposits

with an original maturity of three months or less.

(q) Earnings per share

Basic earnings per share are calculated by dividing the net profit or loss for the period attributable to equity

shareholders by the weighted average number of equity shares outstanding during the period.

Diluted earnings per share are calculated by dividing the net profit or loss for the period attributable to equity

shareholders by the weighted average number of equity shares outstanding during the penod ad]usted for
effects of all dilutive potential equity shares.
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Pragyawan Technologies Limited (Formerly, Pragyawan Technologies Private Limited)
Notes forming part of the Special Purpose Financial Statements for the nine months period ended December

31, 2025

(All amounts in INR Million, unless otherwise stated)

2.3

Standards (including amendments) issued but not yet effective

(i) Amendment to Ind AS 1 - Classification of Liabilities as Current or Non-current and Non-current liabilities
with covenants:

The amendment includes specific provisions that will take effect for reporting periods beginning on or after 1
April 2026, retrospectively, as outlined below:

a) Breach of material covenant for long-term loan arrangement on or before end of reporting period with

b)

effect that liability becomes payable on demand as on reporting date, then it shall be classified as
current liability, if lender agreed after reporting period and before approval of financial statements to
not demand payment as a consequence of breach.

Classify as non-current liability, if lender agreed by end of reporting period to provide grace period
ending at least 12 months after reporting period within which entity can rectify the breach provided
lender does not demand immediate repayment.

Disclose information about the timing of settlement to understand the impact of the liability on the financial
statements.

2.4 The below amendments are not yet notified but expected to be notified soon. Once notified, these

fi.

could be added on below lines:

Amendments to Ind AS 109, Disclosures, Financial Instruments : Disclosures and Ind AS 107 Financial
Instruments:
Disclosures - Classification and Measurement of Financial Instruments:

The NFRA has approved the below amendment and decided to recommend to the MCA the amendments
to Ind AS 109 and Ind AS 107. The amendments clarify-

a. the requirements related to the date of recognition and derecognition of financial asset and
financial liabilities, with an exception for derecognition of financial liabilities settled via an
electronic transfer;

b. the requirement for assessing contractual cash flow characteristics of financial assets, with
additional guidance on assessment of contingent features.

c. characteristics of non-recourse loans and contractually linked instruments.

The amendment introduces additional disclosure requirements for equity instruments classified as
FVOCI and for financial instruments with contingent features.

Contracts Referencing Nature-dependent Electricity: Amendments to Ind AS 109 and Ind AS 107:

The NFRA has approved the below amendment and decided to recommend to MCA the amendments
to Ind AS 109 and Ind AS 107. Entities will be able to:

a. Apply the own-use exception to certain contracts referencing nature-dependent electricity
(CRNE) wherein entities will be able to treat CRNE as executory contracts if they meet the
specified requirements of own-use exception; and

b. Entities will be able to designate a variable nominal volume of electricity purchased as a hedged

item, facilitating jpnu\ptlon of hedge accounting to CRNEs. /~—\
'r’« /—\\ d’\\;‘% @ Kéﬁksk, \ AN
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Pragyawan Technologies Limited (Formerly, Pragyawan Technologies Private Limited)
Notes forming part of the Special Purpose Financial Statements for the nine months period ended December

31, 2025

(All amounts in INR Million, unless otherwise stated)

fii.

iv.

Ind AS 118, Presentation and Disclosure in Financial Statements:

The standard sets out significant new requirements for how financial statements are presented. A new
structure of statement of profit and loss, disclosure of management defined performance measures,
and enhanced requirements for grouping (aggregation and disaggregation) of information will entail.
Additional change is introduction of ‘functional’ classification of expenses as an option, in addition to
classification of expenses by nature in the statement of profit and loss.

Consequential amendments are proposed to other standards under Ind AS, primarily Ind AS 7 Statement
of Cash flows and Ind AS 107 Financial Instruments: Disclosures. Entities may need to restate previous
year financials for comparison with current year, provide reconciliation for each line item in the
statement of profit or loss between (a) the restated amounts presented applying Ind AS 18 and (b) the
amounts previously presented applying Ind AS 1 Presentation of Financial Statements.

Consequential amendments to Ind AS 34 will also require an entity to present each of the required
headings and subtotals in Ind AS 118 in its condensed interim financial statements in the first year of
applying Ind AS 118. Entities with quarterly reporting requirements in accordance with Ind AS 34 will
be required to report its statement of profit or loss in accordance with Ind AS 118's requirements in
condensed interim financial statements after entity has issued its first set of annual financial
statements prepared in accordance with this Standard.

Annual Improvements 2024- Amendments to Ind AS 101, First-time Adoption of Indian Accounting
Standards, Ind AS 107, Financial Instruments: Disclosures, Ind AS 109, Financial Instruments, Ind AS
110, Consolidated Financial Statements and Ind AS 7, Statement of Cash Flows.

The NFRA has approved the annual improvements and decided to recommend to MCA the amendments.
Annual improvements are limited to changes that either clarify the wording in an Ind AS Standard, or
correct relatively minor unintended consequences, oversights or conflicts between requirements of
the Standards. Following are the cycle of annual improvements addressed:

a. Hedge Accounting by a First-time Adopter (Amendments to Ind AS 1 First-time Adoption of
International Financial Reporting Standards)

b. Gain or Loss on Derecognition (Amendments to Ind AS 107)

¢. Introduction and Credit Risk Disclosures (Amendments to Guidance on implementing Ind AS 107)
d. Derecognition of Lease Liabilities (Amendments to Ind AS 109)

e. Transaction Price (Amendments to Ind AS 109)

f. Determination of a 'De Facto Agent' (Amendments to Ind AS 110 Consolidated Financial
Statements)

g. Cost Method (Amendments to Ind AS 7 Statement of Cash Flows).

The above amendments have no effect on the measurement of any items in the consolldated financial
statements of the Company. Y =
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Pragyawan Technologies Limited (formerly known as "Pragyawan Technologies Private Limited™)
Notes forming part of the Financial Statements for the nine months period ended December 31, 2025

{All amounts are in INR millions, except share data and unless otherwise stated)

Other financial assets

Unsecured, considered good

Security Deposits

In Deposit accounts with maturity for more than 12 months
(refer note 13.01)

In Deposit accounts with original maturity for more than 12 months,

but remaining maturity of less than 12 months
{refer note 13.01)

Accrued Interest on fixed depaosits

Loan to employees

Unbilled Revenue

Totai

Other assets

Unsecured, considered good

Indirect taxes paid under protest (Refer Note 9.01 below)
Capital Advance

Prepaid Expenses (Note 9.02)

Advance to suppliers

Less: Provision for doubtful advances

Total

As at December 31, 2025

As at March 31, 2025

Non Current Current Non Current Current
- 5.37 - 3.36
49.32 - 68.87 -
- 407.61 - 214.41
- 2.49 - 1.73
- 0.77 D 0.86
- 176.50 - 169.05
49.32 592.74 68.87 389.41
As at December 31, 2025 As at March 31, 2025
Non Current Current Non Current Current
15.37 - 15.78 -
101.30 - 41.14 .
0 28.10 0 12.65
. 324.73 - 203.68
- (10.13) - -
116.67 342.70 56.92 216.33

Department of Goods & Services Tax {"Department”) had conducted investigation against the supplier firms of the Company and on review of data appearing in
Form GSTR-2A of the Company, investigation was also conducted against the Company, and it was alleged that the Company has wrongly availed Input Tax Credit
(ITC) of GST paid on invoices which have been issued without actual supply of goods/services. Accordingly, Department had issued Show Cause Notice (SCN) as to
why ITC amount along with interest and penalty should not be demanded from the Company.
Adjudicating authority denied the submissions and documentary evidence submitted by the Company and confirmed original order issued by the Department.
Aggrieved by the said order, the Company has filed the appeal before the appellate authority.
Based on the appeal filed, the Company is confident of getting the claims set aside by the appellate authority. Accordingly no provision has been

recognized/disclosed in the financial statements.

9.02 Prepaid expenses as at December 31, 2025, include INR 11.60 millions on account of share issue expenses with the proposed IPO of the Company.

9.03 Movement in provision for doubful advances

Particulars

Balance at beginning of the period

Provision made on doubtful advances

Less: Utilized from provision of doubtful debts
Balance at end of the period

As at As at
December 31, 2025  March 31, 2025

10.13 .

10.13 -




Pragyawan Technologies Limited (formerly known as "Pragyawan Technologies Private Limited™)
Notes forming part of the Financial Statements for the nine months period ended December 31 , 2025
(All amounts are in INR millions, except share data and unless otherwise stated)

10  Inventories As at As at
December 31, 2025_ March 31, 2025
(At lower of cost or net realisable value)

Goods for Skill Development and other projects 824.11 260.28
Raw materials o 3.85
824.11 264.13

The value of inventories above is after provision recognised for inventories carried at net reatisable value for current period (INR : Nil) and previous year (INR : Nil}
Inventories are provided as a security against borrowings, refer Note 19.

11 Trade recefvable As at As at
December 31, 2025 March 31, 2025

Trade receivables considered good - unsecured 3,067.31 1,445.44
Trade receivables - which have significant increase in Credit Risk 4750 15.77
3,114.81 1,461.21
Less: Expected credit loss allowance (47.50} {15.77)
: 3,067.31 1,445.44
a. M in the exp d credit loss all As at As at
December 31, 2025 March 31, 2025
Particulars =
Balance at beginning of the period 15.77 4.24
Expected credit loss allowance on trade receivables 31.73 11.53
Less: Utilized from provision of doubtful debts o - -
Balance at end of the period 47.50 15.77

o

. Trade receivables ageing schedule:

As at December 31, 2025

Particulars Not due ) Qutstanding for following periods from due date of payment Total
Less than 6 months -
- 6 Months 1 year 1-2 years 2-3 years More than 3 years

As at December 21, 2025
a. Undisputed trade receivables

- Considered good 2,902.91 1.59 162.81 - - 3,067.31
- which have significant increase in Credit 26.52 0.06 20.25 - 0.67 47.50
Risk

b. Disputed trade receivables
- Considered good - - -

Subtotal - 2,929.43 1.65 183.06 - 0.67 3,114.81
Less: Expected credit loss allowance 26.52 0.06 20.25 0.67 47.50
Total - 2,902.91 1.59 162.81 > - - _ 3.067.31

As at March 31, 2025

Particulars ‘Not due [ ding for following periods from due date of payment _ Total

Less than 6 months -

6 Mo 1 year 1-2 years 2-3 )_(ears More than 3 years
a. Undisputed trade receivables
- Considered good 1,249.68 195.76 - - 1,445.44
~ which have significant increase in Credit - 15.02 0.08 0.67 - 15.77
Risk
b. Disputed trade receivables
- Considered good - -
Subtotal 1,249.68 210.78 0.08 0.67 1,461.21
Less: Expected credit toss allowance - 15.02 0.08 0.67 15.77
Total . _ 1,249.68 195.76 - - = ] - 1.445.44

The Company's exposure to credit risks and provision for expected credit loss allowance are disclosed in Note 39.
Trade receivables are non-interest bearing and generally on terms of 30 to 180 days.

Trade receivables does not include any debts from related parties. There are no trade receivables due from directors of the Company either severally or jointly with any other person.
Trade receivables are provided as a security against barrowings, refer Note 19.




Pragyawan Technologies Limited (formerly known as "Pragyawan Technologies Private Limited")
Notes forming part of the Financial Statements for the nine months period ended December 31, 2025
{All amounts are in INR millions, except share data and unless otherwise stated)

12 Cash and cash equivalents

Balances with banks:

In current accounts

Debit balances in Cash Credit accounts (refer note 13.01)
Deposits with Original maturity of less than 3 months

As at
December 31, 2025

As at
March 31, 2025

97.30 29.84

6.99 o

9.85 8.73
114,14 38.57

Short-term deposits are made for varying periods of between one day to three months, depending on the immediate cash requirements of the Company,

and earn interest at the respective short-term deposit rates.

13 Bank balances other than Cash and cash equivalents

Deposit with maturity for more than 3 months but less than 12 months
(refer note 13.01)

13.01 Amount of fixed deposits held as lien against Bank Guarantees, letter of credits,etc.

Deposits with Original maturity of less than 3 months

Deposit with maturity for more than 3 months but less than 12 months
Deposit with original maturity for mare than 12 months, but remaining
maturity of less than 12 months

Deposit with maturity for more than 12 months

As at
December 31, 2025

As at
March 31, 2025

18.41

15.19

18.41

15.19

As at
December 31, 2025

As at
March 31, 2025

9.59 8.54
16.44 13.81
385.77 204.59
47.97 66.13
459.77 293.07
/
il




Pragyawan Technologies Limited (formerly known as "Pragyawan Technologies Private Limited”)
Notes forming part of the Financfal Statements for the nine months period ended December 31, 2025
{All amounts are in INR millions, except share data and unless otherwise stated)

14 Share capital

Equity shares

Authorized

As at As at
December 31, 2025 March 31, 2025

32,50,00,000 Equity Shares of INR 2 each (March 31, 2025 : 12,00,000 Equity Share of INR 100 each) 650.00 120.00

Total 650.00 120.00

Issued, subscribed and paid up

23,79,73,500 Equity Shares of INR 2 each (March 31, 2025 : 9,51,894 Equity Share of INR 100/- each fully paid up) 475.95 95.19

Total 47595 95,19
(i) Reconciliation of equity shares outstanding at the beginning and at the ~ As at December 31, 2025 As at March 31, 2025

end of the period Nl;::r:"f Amount Number of shares Amount

Outstanding at the beginning of the period 9,51,894 95.19 52,883 5.29

Add: Bonus Issued during the perfod 38,07,576 380.76 8,99,011 89.90

Add: Increase in Equity shares on sub-division of 1 (one) equity share of face 23,32,14,030 - - -

value of INR 100 each into 50 (fifty) equity shares of face value of INR 2

each

Outstanding at the end of the period 23,79,73,500 475.95 9,51,894 95.19

(11} Rights, preferences and restrictions attached to shares

Equity Shares: The Company has only one class of equity shares having par value of INR 2 per share (March 31, 2025 : INR 100 per share). Each shareholder is
entitled to one vote per share held and carry a right to dividend. The dividend proposed by the Board of Directors is subject to the approval of the shareholders

in the ensuing Annual General Meeting, except in case of interim dividend.

In the event of liquidation of the company, the holders of equity shares will be entitled to receive remaining assets of the company, after distribution of all

preferential amounts in proportion to their shareholding.

(iff) Details of shares held by shareholders holding more than 5% of the aggregate shares in the Company

As at March 31, 2025

Name of the shareholder As at December 31, 2025
Number of % of holding in
shares the class

Equity shares of INR 2 each fully paid (March 31, 2025 : INR 100 each

fully paid)
Puneet Jain 12,13,65,000 51.00%
Shefali Jain 11,31,33,500 47.54%

Number of shares % of holding in
the class
4,85,460 51.00%
4,64,634 48.81%

As per records of the Company, including its register of shareholders/members and other declarations received from shareholders /r’egarding beneficial interest,

the above shareholding represents both legal and beneficial ownerships of shares.




Pragyawan Technologies Limited (formerly known as "Pragyawan Technologies Private Limfted")
Notes forming part of the Financial Statements for the nine months period ended December 31, 2025
{All amounts are in INR millions, except share data and unless otherwise stated)

(tv) Details of Shares held by Promoters at the end of the period

As at December 31, 2025 As at March 31, 2025
Promoter name No. Of Shares | % of total shares | o ChanBe during | o o o res |  %of totalshares | * change during
the period the year
Puneet Jain 12,13,65,000| 51.00% . 4,85,460" 51.00%| 38.919'5;
Shefali Jain 11,31,33,500| 47.54%| (1.27%)| 4,64,634 48.81%) (37.99%)|
__Kumud Jain (Refer Note vili below) - 0.0(_)%' B (0.19%) 1,800 0.19% (0.92%)
Total ~ 23,44,98,500| 98.54% (1,46%) 9,51,894 100.00% 0.00%|

(v) During previous year ended March 31, 2025, the Company issued 8,99,011 fully paid-up equity shares of INR 100 each as bonus shares, in the ratio of 17:1, to the
eligible shareholders. The bonus issue was duly approved by the Board of Directors at their meeting held on August 21, 2024, and subsequently by a resolution
passed by the shareholders in an Extra Ordinary General Meeting on the September 14, 2024.

(vi) During the period, the Company issued 38,07,576 fully paid-up equity shares of INR 10D each as bonus shares, in the ratio of 4:1, to the eligible shareholders.
The bonus fssue was duly approved by the Board of Directors at their meeting held on December 20, 2025, and subsequently by a resolution passed by the
shareholders in an Extra Ordinary General Meeting on the December 20, 2025.

(vii) During the period, the Board of Directors vide its meeting dated December 29, 2025, approved the sub-division of Equity shares of the Company having face
value of INR 100 each fully paid-up into 50 (fifty) equity shares having face value of INR 2 each (Rupees Two only) each, fully paid-up. Further, at the Extra-
Ordinary General Meeting of the Company held on December 30, 2025, (Record Date), the Shareholders approved the said sub-division of equity shares and the
consequential alteration in Capital Clause of Memorandum of Association of the Company.

(viii) The Promoters of the Company as mentioned above are identified as per board resolution passed by board of directors at its meeting held on December 15,
2025.

(Ix) During year ended March 31, 2025, the Board of Directors of the Company and shareholders of the Company have approved the increase of authorized share

capital of the Company from INR 10 millions (Number of shares: 1,00,000; face vatue of INR 100 per share) to INR 120 millions (Number of shares 12,00,000;
face value of INR 100 per share).

(x) During nine months period ended December 31, 2025, the Board of Directors of the Company and shareholders of the Company have approved the increase of
authorized share capital of the Company from INR 120 millions (Number of shares: 12,00,000; face value of INR 100 per share) to INR 650 millions (Number of
shares 32,50,00,000; face value of INR 2 per share).

(xi) No shares were issued for consideration other than cash during the current period or previous year.

(xif) No shares were bought back during the current period or in 5 years inmediately preceeding the reporting date.

{xili) No dividend has been declared during the period.




Pragyawan Technologles Limited (formerly known as "Pragyawan Technologfes Private Limited”)
Notes forming part of the Financial Statements for the nine months period ended December 31, 2025
(All amounts are in INR millions, except share data and unless otherwise stated)

15 Other equity

Securities premium (A}
Retained Earnings (B)
Other Comprehensive Income (C)

{A) Securities premium Account

Opening balance
Less : Share issue expenses
Less: Bonus issue of shares
Closing balance

(B) Retained Earnings

Opening balance

Less: Bonus issue of shares

Add: Net Profit for the period/year
Closing balance

(C) Other Comprehensive Income

Opening Balance
Add/(Less) : Re-measurement of defined benefit plan
Closing balance

Nature and purpose of reserves:

As at As at
December 31, 2025 March 31, 2025
- 3.64
1,420.33 806.77
= = 0.02 o8
1,420.35 811.22
Asat As at
December 31, 2025 March 31, 2025
3.64 94.53
(0.22) 0.99
o (3.42) 89.90
- o 3.64
As at As at
December 31, 2025 March 31, 2025
806.77 407.96
(377.34)
990.90 398.81
- 1,420.33 806.77
As at As at
December 31, 2025 March 31, 2025
0.81 0.1
0.79) 0.70
002 0.81

{a} Securities Premium: In case where the Company fssues shares at premium, whether for cash or otherwise, a sum equal to the aggregate amount of the premium received on those shares has been transferred
to "Securitles Premium®, The Company may issue fully paid-up bonus shares to its members out of the securities premium and to buy-back of shares.
(b) Retained Earnings: Retained Earnings are the profits / (losses) that Company has earned / incurred till date, less any transfers to general reserve, dividends or other distributions paid te shareholders.
Retained earnings is a free reserve available to Group and eligible for distribution to shareholders, in case where it is having positive balance representing net earnings till date.

(c) Other comprehensive income: Other comprehensive income comprises actuariat gains and losses and return on plan assets.

o

Lease liabilities

Lease liability

Refer Note 43 for further details,

17 Provisions

Provision for gratuity (unfunded)
Pravision for ¢ ed absences {1 )
Total Provisions

18 Other non-current liabilities

Contract liabilitles (Refer note below)

Note

(a) Opening contract liabilities
Addition during the year
Amount recognised in revenue
Closing contract liabilities

(b} Contract liabflities includes

Contract Liabilities - Current - Refer Note 22
Contract Liabilities - Non Current - Refer Note 18

Non current o Current
As at As at As at As at
December 31, 2025 March 31, 2025 December 31, 2025 March 31, 2025
83.90 14.06 -
83.50 - 14.06 -
Non current Current
As at As at As at . Asat
December 31, 2025 March 31,2025 D ber 31, 2025 March 31, 2025
9.55 3.08 0.16 0.04
- - 5.06 1.32
9.55 3.08 5.22 1.36
As at As at
December 31. 2025 March 31, 2025
44.24 67.91
- 4424 67.91
As at As at
December 31, 2025 March 31, 2025
100.53 60.12
- 70.60
{30.19)
- 100.53
As at As at
December 31, 2025 March 31, 2025
31.85 32.62
= 44.24 67.91
— 76.09 __100.53




Pragyawan Technologies Limited (formerly knawn as "Pragyawan Technologies Private Limited”)
Notes forming part of the Financial Statements for the nine months period ended December 31, 2025
(All amounts are fn INR millions, except share data and unless otherwise stated)

19 Borrowings As at Asat
December 31, 2025 __March 31, 2025

Secured, from bank, term loan [Refer Note (i)]

-Cash credit 447.99 225.84
-Working Capital Demand Loan 195.00 150.00
Total Short term borrowings ) 642,99 375.84
(1) Notes:

(a) Working Capital Limit* from banks are generally renewable within tweive months from the date of sanction or immediately previous renewal date, unless otherwise stated. The lender banks have a right to
cancel the credit limits (either fully or partially) and, inter-alia, demand in case of non- of terms and conditions of sanctions or deterioration in the sanctioned loan accounts in any manner.

(b} Working Capital Limit* from banks are secured by first/or second charge by way of hypothecation on entire Current Assets (excluding assets specifically charged to specific project lenders), both present and
future, of the Company viz inventories, book debts (trade recefvables), term deposits, etc. ranking pari-passu amongst the lender banks; and are further secured by way of hypothecation of movable Property,
Plant and Equipments, both present and future, and charge created by way of mortgage by deposit of title deeds of certain immovable properties of the Company, ranking first/or second pari-passu interse
amongst the lender banks.

{c) Interest rate on the working capital Limit* from banks are generally as follows:

- for Fund based facility: ranges from 8.00% p.a to 9.65% p.a (i.e. repo rate + spread)

- for Mon-Fund based facility: ranges from 0.5% p.a to 1% p.a

(d) Funds rafsed on short term basis have not been utilised for long term purposes and deployed for the purpose(s) they were obtained.

(e) Neither registration nor satisfaction of any charges are pending to be filed/registered with the jurisdictional Registrar of Companies beyond the statutory period in respect of security created by the Company
in favour of lenders.

* Working Capital Limit includes: Cash Credit, Working Capital Demand Loan (WCDL), Letter of Credits (LC), Bank Guarantees (8G)
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Pragyawan Technologies Limited (formerly known as “"Pragyawan Technologies Private Limited")
Notes forming part of the Financial Statements for the nine months period ended December 31, 2025
{All amounts are in INR millions, except share data and unless otherwise stated)

20 Trade payables As at As at
December 31, 2025 March 31, 2025
Total outstanding dues of micro enterprises and small enterprises 10.52 17.09
Total outstanding dues of creditars other than micro enterprises and small enterprises 2,574.13 1,286.60
Total trade payables ) 2,584.65 1,303.69_

20.01 The amount as at December 31, 2025 inctudes INR 19,17 millions (Previous Year INR 19.17 millions) payable to M/S Jain Irrigation System Limited. The Company has filed the petition before
Hon’ble court for the recovery of damages for the breach of contract against M/s Jain rrigation. The amount payable will be decided by the ruling of hon'ble court.

20.02 Trade Payables ageing schedule

As at December 31, 2025 o Current
Particulars Unbflled Dues  Payables Not Due Outstanding for following periods from due date of Payment Total
R Less than 1 year 1-2 years 2-3 years More than 3 vears
(i) MSME - - 10.52 : - - 10.52
{ii} Disputed dues - MSME - - .
(iii) Others 701.91 - 1,793.68 40.47 18.50 - 2,554.96
(iv)Disputed dues - Others - - - o - 19.17 19.17
701.91 . - 1_'804.10_ 40.47 18.90 19.17 2,584.65
As at March 31, 2025 Current
Particulars Unbilled Dues  Payables Not Due Outstanding for following periods from due date of Payment " Total
Less than 1 year 1-2 years 2-3 years More than 3 years
(i) MSME - - 17.09 - - 17.09
(if) Disputed dues - MSME - - - . -
(iii} Others 128.06 - 1,109.58 28.19 1.60 - 1,267.43
(iv)Disputed dues - Others - - - - 19.17 _19.17
128.06 - 1,126.67 23.19 1.60 19.17 1,303.69

1) Payment towards trade payables is made as per the terms and conditions of the contract / purchase orders. Generally, the average credit period on purchases is 30 to 90 days, except for
MSME parties which are settled within 45 days.

2) Trade payables are non-interest bearing and are normally settled on 60-day terms, except for MSME parties which are settled within 45 days.
3) For explanations on the C: ’s credit risk processes, refer to Note 39.

4) Refer Note 44 for related party balances.




Pragyawan Technologies Limited (formerly known as "Pragyawan Technologies Private Limited”)
Notes forming part of the Financfal Statements for the nine months period ended December 31, 2025
(All amounts are in INR millions, except share data and unless otherwise stated)
Current

21 Other financial liabilities As at As at
December 31, 2025 March 31, 2025

Other financial liabilities at amortised cost

Security Deposit 1.33 1.33
Payable to employees 18.18 17.87
Total other financial lfabilities 19.51 19.20

As at As at
22 Other current liabilities December 31, 2025 March 31, 2025
Statutory due payable 79.72 15.10
Contract Liabilities (Refer Note 18) 31.85 32.62
Advance from customer 0.46 0.78

Total other current liabilities - 112.03 48.50

23 Current tax liabilities (net) As at As at
December 31, 2025 March 31, 2025
Current tax payable [net of advance tax and TDS/TCS receivable] 171.44 46.61
Total current tax Habilities 171.44 46.61




Pragyawan Technologies Limited (formerly known as "Pragyawan Technologies Private Limited")
Notes forming part of the Financial Statements for the nine months period ended December 31, 2025
(All amounts are in INR millions, except share data and unless otherwise stated)

24

25

26

27

Revenue from operations For the nine months period
ended December 31, 2025

Revenue from contracts with customers

Revenue from EPC Contracts 1,897.93
Revenue from Institutional Supplies and Manufacturing Contracts* 5,872.86
7,770.79

*This amount includes sale of traded goods.

Other income For the nine months period
ended December 31, 2025

Interest Income 20.43
Profit on sale of property, plant and equipment 0.05
Miscellaneous Income 0.37

20.85
Purchase of Stock-in-trade For the nine months period

ended December 31, 2025

Purchase of stock in trade 3.1

3.11

Cost of materials consumed and other contract expenses

Particulars For the nine months period
ended December 31, 2025

Inventory at the beginning of the year 264.13
Add: Purchases 4,628.21
Less: Inventory at the end of the year (824.11)
Cost of materials consumed 4,068.23
Other Engineering & Construction Expenses (refer note below) 1,915.22
Total 5,983.45

Cost of materials consumed includes following:

Other Consumption relating to Institutional Supplies and For the nine months period
Manufacturing Contracts and EPC Contracts ended December 31, 2025
Inventory at the beginning of the year 260.28
Add: Purchases 4,626.97
Less: Inventory at the end of the year (822.87)
Cost of materials consumed 4,064.38
Other Engineering & Construction Expenses 1,915.22
5,979.60

Consumption relating to manufacturing business
For the nine months period
ended December 31, 2025

Inventory at the beginning of the year 3.85
Add: Purchases 1.24
Less: Inventory at the end of the year (1.24)

3.85
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Pragyawan Technologies Limited (formerly known as "Pragyawan Technologies Private Limited”)
Notes forming part of the Financial Statements for the nine months period ended December 31, 2025
(All amounts are in INR millions, except share data and unless otherwise stated)

Other Engineering & Construction Expenses includes:

Operations and Management Services 819.04
Construction expenses 343.83
Electrification Work Expenses 502.25
Project Monitoring Services 245.39
Installation and Commissioning expenses 0.40
Survey expenses 0.11
Solar Module & Structure Expenses 0.68
Site and Project Expenses 1.69
Inspection Fees 0.58
Other Engineering & Construction Expenses 1.25

1,915.22

For the nine months period
ended December 31, 2025

28 Employee benefits expense

Salaries, wages, bonus and other allowances 99.45
Contribution to Provident Fund and other funds 1.22
Gratuity expenses (Refer Note 41) 5.54

Staff welfare expenses 3.65
109.86

29 Finance costs For the nine months period

ended December 31, 2025

Interest on borrowings 32.01
Interest on delayed payment of income taxes 3.68
Bank Charges 12.06
Interest on lease liabilities 0.71
Processing charges 3.87
Total finance costs 52.33

For the nine months period
ended December 31, 2025

30 Depreciation and amortization expense

Depreciation of property, plant and equipment (Refer Note 3) 6.16
Depreciation of Right-of-use assets (Refer Note 6) 2,99
Amortisation of Intangible assets (Refer Note 7) 0.06
Total depreciation and amortization expense 9.21
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Pragyawan Technologies Limited (formerly known as "Pragyawan Technologies Private Limited")
Notes forming part of the Financial Statements for the nine months period ended December 31, 2025
(All amounts are in INR millions, except share data and unless otherwise stated)

31 Other expenses For the nine months period
ended December 31, 2025
Sales Commission 161.25
Rent Charges 41.35
Provision for expected credit loss 31.73
Professional and Consultancy Charges 23.68
Provision on doubtful advances 10.13
Office Expenses 6.86
CSR Expenses 4.98
Travelling & Conveyance 5.04
Repair & Maintenance Expenses 4,42
Insurance Charges 4.10
Security Services Charges 2.1
Power and Fuel - Plant 1.93
Business Support Service Expenses 1.78
Statutory Audit Fees 0.99
Communication Expenses 0.77
Design & Development Charges 0.06
Printing & Stationery Expenses 0.75
Vehicle Running & Maintenance Expenses 0.16
Foreign Exchange Loss 0.17 «
Assets written off 0.16
Advertisement, Marketing & Business Development 0.35
Rates & Taxes 0.08
Training & Development 0.05
Charity & Donation 0.01
Miscellaneous Expenses 2.94
305.75

*Note ; The following is the break-up of Auditors remuneration {(exclusive of GST)
For the nine months period
ended December 31, 2025

As auditor:

Statutory audit 0.90
Qut of pocket expenses 0.09
0.99
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Pragyawan Technologies Limited (formerly known as "Pragyawan Technologies Private Limited”)
Notes forming part of the Financfal Statements for the nine months period ended December 31, 2025
{All amounts are in INR millions, except share data and unless otherwise stated)

32 Income tax

a)

b

—

<)

Income tax expense recognized in Statement of Profit and Loss

Particulars

Current tax

Current income tax for the year

Adjustments in respect of current income tax of earlier year
Total current tax expense

Deferred tax
In respect of current year origination and reversal of temporary differences

Total deferred tax expense/(income)

Total tax expense recognized fn Statement of Profit and loss
Income tax recognized in other comprehensive income (OCI)
Deferred tax related to items recognized in OCI during the year

Particulars

ftems that will not be reclassified to profit or loss
Remeasurement of the net defined benefit liability

Total

The income tax expense for the year can be reconciled to the accounting profit as follows:

Particulars

Profit before tax
Enacted Tax Rate
Tax using the Company’s domestic tax rate (March 31, 2025 is 25.168%, March 31, 2024 is 25.168%)

Tax effect of :

Corporate social responsibility expenditure and donations
interest on delayed payments of taxes

Tax adjustment for earlier year

Impairment loss on assets held for sale

Others

Tax expense at the effective income tax rate 25.168%

For the nine months period

ended December 31, 2025

350.69

350.69

(13.66)

(13.66)

337.03

For the nine months period
ended December 31, 2025

0.26

For the nine months period
ended December 31, 2025

1,327.93
25.17%
334.21

1.25
0.93

0.64
337.03
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Pragyawan Technologies Limited (formerly known as "Pragyawan Technologies Private Limfted”)
Notes forming part of the Financial Statements for the nine months period ended December 31, 2025
(All amounts are in INR millions, except share data and unless otherwise stated)

(d) Breakup of deferred tax recognized in the Balance sheet

33

Particulars As at Deferred Tax As at

March 31, 2025 (Expense)/Income December 31, 2025
Deferred tax assets
Expected Credit Loss 3.96 7.99 11.95
Provision for employee benefits 1.57 4,96 6.53
Provision for doubtful advances 2.55 2,55
Lease Liabilities 24.65 24.65
Total deferred tax assets (A) 5.53 40.15 45,68
Deferred tax liabilities
Property, plant and equipment (4.82) (1.36) (6.18)
Right of use assets .  (24.87) (24.87)
Total deferred tax liabilities (B) (4.82) (26.23) (31.05)
Net deferred tax assets/(liabilities) (A+B) o 0.71 13.92 14.63

The Company offsets tax assets and liabilities if and only if it has a legally enforceable right to set off current tax assets and current tax liabilities and the deferred

tax assets and deferred tax liabilities relate to income taxes levied by the same tax authority.

Components of other comprehensive income (OCl)
The disaggregation of changes to OCI by each type of reserve in equity is shown below:

Particulars

For the nine months perfod
ended December 31, 2025

Re-measurement gain/ (loss) on defined benefit plans (1.05)

Income tax expenses relating to the above 0.26

Total {0.79)

34 Earnings per share (EPS)

Particulars For the nfne months period
ended December 31, 2025

Basic

Net profit attributable to equity shareholders for calculation of basic EPS (A) 990.90

Weighted average number of equity shares outstanding during the year for calculation of basic EPS (B) 23,79,73,500

Basic earnings per equity share (A / B) {(INR) 4.16

Diluted

Net profit attributable to equity shareholders for calculation of diluted EPS (C) 990.90

Weighted average number of equity shares in calculating diluted EPS (D) 23,79,73,500

4.16

Diluted earnings per equity share (C / D) (INR)

Weighted average number of shares have been calculated after taking into effect of bonus shares issued and shares split during the period, refer Note 14 for further

details.




Pragyawan Technologies Limited (formerfy known as "Pragyawan Technologies Private Limited™)
Notes forming part of the Financial Statements for the nine months period ended December 31, 2025
(All amounts are in INR millions, except share data and unless otherwise stated)

35 Revenue irom contracts with customers
(a) Disaggregation of revenue streams
The Company s involved in Utility Solutions (i.e. EPC Contracts) providing end- to-end execution and operations and mafntenance services across

power, water, renewable energy and allied infrastructure sectors. The Company is also involved in Skill Development (i.e. Institutional Supplies
and Manufacturing Contracts), focused on the supply of training products and capacity building solutions through government contracts and

36

other manufactured goods, wherein the Company supplies goods under PM Vishwakarma Scheme, trading of HDPE pipes, etc.

Particulars

Revenue from contracts with customers

For the nine months period
ended December 31, 2025

Revenue from EPC Contracts 1,897.93
Revenue from Institutional Supplies and Manufacturing Contracts* 5,872.86
7,770,79

*This amount includes sale of traded goods.
Timing of revenue recognition

Particulars

Services transferred at a point in time

Revenue from Institutional Supplies and Manufacturing Contracts* 5,872.86
Services Transferred over time

Revenue from EPC Contracts 1,897.93
Total revenue 7,770.79

Geographic revenue

For the nine months perfod
ended December 31, 2025

Particulars For the nine months period
ended December 31, 2025
India 7,770.79

Nature of Services

Particulars

For the nine months period
ended December 31, 2025

Revenue from EPC Contracts 1,897.93
Revenue from Institutional Supplies and Manufacturing Contracts* 5,872.86
7,770.79

* This amount includes sate of traded goods.
(b) Contract balances
Contract Liabilities (Refer Note 18)

Particulars

For the nine months period

ended December 31, 2025

Opening batance 100.53
Add: Revenue billed during the period (net) -

Less: Revenue recognised during the period (24.44)
Closing Balance 76.09

Unbilled Revenue (Refer Note 8)
Particulars

For the nine months period
ended December 31, 2025

Opening balance 169.05
Add: Revenue recognised during the period 176.50
Less: Billed during current period (169.05)
Closing Balance T 176.50

Social Security Code

On November 21, 2025, the Government of India notified the four Labour Codes - the Code on Wages, 2019, the Industrial Relations Code, 2020,
the Code on Social Security, 2020, and the Occupational Safety, Health and Working Conditions Code, 2020 - consolidating 29 existing labour

laws. The Ministry of Labour & Employment published draft Central Rules and FAQs to enable assessment of the financial impact due to changes /
in regulations. The Company has assessed the incremental impact and recognised such incremental impact in the statement of profit and loss h
for nine months ended December 31, 2025. The incremental impact consists of gratuity provision of INR 3.31 millions and provision for long- e

term compensated absences of INR 1.22 millions primarily arfsing due to Change in Wage definition. The Company continues to monitor the / ﬁ\N‘ TEC‘,I,;‘,
finalisation of Central / State Rules and clarifications from the GovemmentAgn other aspects of the Labour Code and would provide appropriat, f(, e O(
accounting effect on the basis of such developments as needed. }’ T ;4.'&. ! Q
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Pragyawan Technologies Limited (formerly known as "Pragyawan Technologles Private Limited")
Notes forming part of the Financfal Statements for the nine months period ended December 31, 2025
(All amounts are in INR millions, except share data and unless otherwise stated)

38 Fafir value measurements

A, Category wise details as to carrying value, fair value and the level of fair value measurement hierarchy of the Company’s financial instruments are
as follows: .

Carrying amount and Fair Value

As at December 31, 2025

FVTPL FVTOCI Amortized cost Total

Financial assets

Trade receivables (Refer note 11) - - 3,067.31 3,067.31
Cash and cash equivalents (Refer note 12) - - 114.14 114,14
Bank balances other than cash and cash equivalents (Refer note 13} - - 18.41 18.41
Other financial assets (Refer note 8) - - 642,06 642.06
Total - - 3,841,92 3,841,92
Financial abilitles

Borrowings (Refer note 19) - - 642.99 642,99
Trade payables (Refer note 20) . - 2,584.65 2,584.65
Lease Liabilities (Refer note 16) - - 97.96 97.96
Other financial liabilities (Refer note 21) - - 19.51 19.51
Total - - 3,345.11 3,345.11

B Carrying amount and Fair Value

As at March 31, 2025 FVTPL FVTOCI  Amortized cost Total

Financial assets

Trade receivables (Refer note 11) - - 1,445.44 1,445.44
Cash and cash equivalents (Refer note 12) - - 38.57 38.57
Bank balances other than cash and cash equivalents (Refer note 13) - - 15.19 15.19
Other financial assets (Refer note 8) - - 458.27 458.27
Total - - 1,957.47 1,957.47

Financial liabilities

Borrowings (Refer note 19) - - 375.84 375.84
Trade payables (Refer note 20) - - 1,303.69 1,303.69
Other financial liabilities (Refer note 21) - - 19.20 19.20
Total ] - - 1,698.73 ~1,698.73

B. The following methods and assumptions were used to estimate the fair values

1) The carrying value of trade receivables, cash and cash equivalents, trade payables, borrowings, lease liabilities, other financial assets and other
financial liabilities measured at amortized cost approximates to their fair value due to the short-term maturities of these instruments.

2) The fair value of non-current financial assets measured are determined by discounting future cash flows using current rates of instruments with similar
terms and credit risk. The current rates used does not reflect significant changes from the discount rates used initfally. Therefore, the carrying value of
these instruments measured at amortized cost approximates to their fair value.

C. The following is the basis of categorizing the financial instruments measured at fair value into Level 1 to Level 3:

Level 1: This level includes financial assets and liabilities that are measured by reference to quoted prices (unadjusted) in active markets for identical
assets or liabilities.

Level 2: This level includes financial assets and liabilities, measured using inputs other than quoted prices included within Level 1 that are observable for
the asset or liability, either directly (i-e., as prices) or indirectly (i.e., derived from prices).

Level 3: This level includes financial assets and liabilities measured using inputs that are not based on observable market data {unobservable inputs). Fair

values are determined in whole or in part, using a valuation model based on assumptions that are neither supported by prices from observable current
market transactions in the same instrument nor are they based on available market data.

D. There were no transfers between any levels for fair value measurements.
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Pragyawan Technologies Limited (formerly known as “Pragyawan Technologles Private Limited™)
Notes forming part of the Financial Statements for the nine months period ended December 31, 2025
(All amounts are in INR millions, except share data and unless otherwise stated)

40 Capital management

The Company aims to manage its capital efficiently so as to safeguard its abitity to continue as a going concern and to optimize returns to its shareholders. Management monitors the return on capital
as well as the debt equity ratio and make necessary adjustments in the capital structure for the development of the business. The capital structure of the Company is based on management’s

judgement of the appropriate balance of key elements in order to meet its strategic and day - to - day needs.

In order to maintain or adjust the capital structure, the Company may adjust the amount of dividends paid to shareholders, return capital to shareholders or issue new shares.

Particulars As at As at
December 31, 2025 Mmarch 31, 2025

Borrowings (Refer Note 19) 642.99 375.84
Lease Liabilities (Refer Note 16) 97.96 -
Less: Cash and cash equivalents {Refer Note 12) (114.14) (38.57)
Less : Bank balances other than cash and cash equivalent {Refer Note 13) (18.41) {15.19)
Net Debt (A) 608.40 322.08
Equity share capital (Refer Note 15) 475.95 95.19
Other equity (Refer Note 16) 1,420.35 811.22
Total Capital (B) 1,896.30 906.41
Overall Financing (C)=(A+B) 2,504.70 1,228.48

75.71% e 73.78%

Capital gearing ratio (B/C)




Pragyawan Technologies Limited (formerly known as "Pragyawan Technologies Private Limited™)
Notes forming part of the Financial Statements for the nine months period ended December 31, 2025
(All amounts are in INR millions, except share data and unless otherwise stated)

41 Employee benefits

A. Defined contribution plans
The Company makes contribution to Provident Fund and Employee State Insurance Fund which are defined contribution plan, for qualifying employees. Under these schemes, the
Company is required to contribute a specified percentage of the payrolt costs to fund the benefits.

Contribution to defined contribution plans, recognized in Statement of Profit and Loss, for the period is as under:

Particulars For the nine months period
ended December 31, 2025

Contribution to Provident Fund and other funds 1.22

Total contribution to defined contribution plans 1.22

. Define benefit plans
a) Gratuity payable to employees
b) Compensated absences for employees

a) Gratuity - defined benefit plan

Particulars As at As at

December 31, 2025 March 31, 2025
Present value of un-funded defined benefit obligation 9.71 3.12
Total 9.71 3.12

Break-up of Present value of un-funded defined benefit obligation

Particulars As at As at

December 31, 2025 March 31, 2025
Current portion 0.16 0.04
Non current portion 9.55 3.08

Total 9.71




Pragyawan Technologies Limited (formerly known as "Pragyawan Technologies Private Limited”)
Notes forming part of the Financial Statements for the nine months period ended December 31, 2025
(All amounts are in INR millions, except share data and unless otherwise stated)

i.  The mavement in the present value of the defined benefit obligation are as follows:

Reconciliation of present value of defined benefit obligation for Gratuity
Particulars

Liability at the beginning of the year
Current service cost

Past service cost

Interest cost
Actuarial (gain)/loss on obligations

- changes in demographic assumptions
- changes in financial assumptions

- changes in experience variance

As at
December 31, 2025

As at
March 31, 2025

Total

3.12 2.70
2.07 1.18
3.31 :
0.16 0.18
(0.18) 0.15
1.23 (1.09)
9.71 3.12

fi. The amount recognized in Statement of Profit and Loss and other comprehensive income:
Particulars
Service cost
- Current service cost
- Past service cost
- Interest expenses
Total (a)
Other comprehensive income
Actuarial (gain)/ loss on defined benefit obligation

Total (b)

Total (a+b)

For the nine months period

ended December 31, 2025

2.07
3.31
0.16

5.54

1.05

1.05

6,59

The present value of the defined benefit liability, and the related current service cost and past service cost, were measured using the projected unit credit method.

iii. The principal assumption used for the purpose of actuarial valuation are as follows:

Particulars

As at
December 31, 2025

As at
March 31, 2025

Discount rate

Rate of increase in Compensation levels
Average future service (in Years)
Retirement age

Attrition / Withdrawal rate

Mortality table

The Company regularly assesses these assumptions with the projected long-term plans and prevalent industry standards.

6.80% per annum
15.00% for all years
26.07 Years
60 Years
10.00% for all years

100% of 1ALM 2012-14

6.80% per annum
15.00% per annum
26.85 Years
60 Years
10.00% for all years
100% of 1ALM 2012-14




Pragyawan Technologies Limited (formerly known as "Pragyawan Technologies Private Limited”)
Notes forming part of the Financial Statements for the nine months period ended December 31, 2025
(All amounts are in INR millions, except share data and unless otherwise stated)

iv. Sensitivity analysis
Significant actuarial assumptions for the determination of the defined benefit obligation are discount rate, expected salary increase and mortality, The sensitivity analysis below

have been determined based on reasonably possible changes of the assumptions occurring at the end of the reporting period, while holding all other assumptions constant. The
results of sensitivity analysis is given below:

Particulars Increase Decrease

As at December 31, 2025

Impact of change in discount rate by 0.50% 0.46 0.50
Impact of change in salary by 1.00% 0.55 0.55
Impact of change in withdrawal rate by 5.00% 1.75 271
___Increase Decrease

As at March 31, 2025

Impact of change in discount rate by 0.50% 0.18 0.20
Impact of change in salary by 1.00% 0.32 0.29
Impact of change in withdrawal rate by 5.00% 0.83 1.55

v. The plan typically exposes the Company to actuarial risks such as: interest rate, longevity risk and salary risk.

Interest rate risk
A decrease in the bond interest rate will increase the plan liabitity.

Longevity risk
The present value of the defined benefit plan liability is calculated by Reference to the best estimate of the mortality of plan participants both during and after their employment.
An increase in the life expectancy of the plan participants will increase the plan’s liability.

Salary risk
The present value of the defined benefit plan liability is calculated by Reference to the future salaries of plan participants. As such, an increase in the salary of the plan participants

will increase the plan’s liability.

vi. The table below summarizes the maturity profile and duration of the defined benefit obligation:

Particulars As at As at
December 31, 2025 March 31, 2025

Year 1 0.16 0.04
Year 2 0.25 0.04
Year 3 0.50 0.09
Year 4 0.62 0.18
Year 5 0.85 0.21
After 5th Year 20.43 7.93

b) Compensated absences - other long term employee benefit plan

The employees of the Company are entitled to compensated absences which are both accumutating and non-accumulating in nature. The employees can carry forward up to the
specified portion of the unutilized accumulated compensated absences and utilize it in future periods or receive cash at retirement or termination of employment. The expected
cost of accumulating compensated absences is determined by actuarial vatuation (using the projected unit credit method) based on the additional amount expected to be paid as a
result of the unutilized entitlement that has accumulated at the balance sheet date. Actuarial gains/losses are immediately taken to the Statement of Profit and Loss.




Pragyawan Technologies Limited (formerly known as "Pragyawan Technologies Private Limited")
Notes forming part of the Financial Statements for the nine months period ended December 31, 2025
(All amounts are in INR millions, except share data and unless otherwise stated)

42 Leases

Definition of lease

Under Ind AS 116, the Company assesses whether a contract is or contains a lease based on the definition of a lease, as explained in
accounting policies.

A, As a lessee

Under Ind AS 116, the Company recognises right-of-use assets and lease liabilities for most leases - i.e. these leases are on-balance
sheet.

The Company decided to apply recognition exemptions to short-term leases . For leases of other assets, which were classified as
operating under Ind AS 116, the Company recognised right-of-use assets and lease liabilities.

C. Impact on financial statements

When measuring lease liabilities, the Company discounted lease payments using its incremental borrowing rate as the date of
commencement of lease. The borrowing rate applied is 8.5%.

The maturity analysis of lease liabilities is disclosed under Note 40.

. As at As at
Right-of- the bal heet
ght-of-Use recognised in the balance s December 31, 2025 March 31, 2025
Leasehold Land 87.10 37.14
Leasehold Building 110.54 80.21
Leasehold Plant & Machinery 64.69 -
262.33 117.35
Lease liabilities included in the balance sheet Decem bfra;:1 , 2025 Marc hA; :’t 2025
Non-current 83.90 -
Current 14.06 -
97.96 -
ised in th ¢ orofit and | For the nine months period
Amounts recognised in the Statement of profit and loss ended December 31, 2025
Depreciation on right of use assets 2.99
Interest on lease liabilities 0.71
0.71
Y For the nine months period
Amounts recognised in the statement of cash flows ended December 31, 2025
Total cash outflow for leases 3.06




Pragyawan Technalagies Limited (formerly known as "Pragyawan Technologies Private Limited™)
Notes forming part of the Financial Statements for the nine months period ended Dacember 31, 2025
{All amounts are {n INR milliens, except share data and unless otherwise stated)

43 C T and "

The Company creates a provision when there is present obligation as a result of a past event that probably requires an outflow of resources and a reljable estimate can be made of the amount of obligation. Provisions are
measured at the best estimate of the expenditure required to settle the present obligation at the Balance sheet date and are not discounted to its present value.

A disclosure for a contingent liability is made when there is a possible obligation or a present obligation that probably will not require an outflow of resources or where a reliable estimate of the obligation cannot be made.

Particulars As at As at
December 31, 2025 March 31, 2025

(a) Commitments
Estimated amount of contracts remaining to be executed on capital account and not provided for (net of advances) 278.41

Total 278.41 -

Contingent assets are neither recorded nor disclosed in the financial statements.

44 Related party disclosures

balances including i where control exits and

In accardance with the requirements of Ind AS - 24 “Related Party Disctosures’, names of the related parties, related party relationship, transactions and
with whom transactions have taken place during reported periods are:

(a) Names of related parties and description of relationship as identified and certified by the Company:

Names Designation
(. Key managerial personnel {KMP)
Shefali Jain Director
Kumud Jain Director
Puneet Jain (w.e.f July 29, 2024} Managing Director and Chief Executive Officer
Ashok Kumar Garg (w.e.f December 12, 2024) Director
Manish Kumar Jain (w.e.f June 16, 2025) Chief Financial Officer
Ragini Khanna (w.e.f Septembar 30, 2025) Company Secretary
ii. Relatives of KMP
Ishika Jain - Daughter of Puneet Jain
Saumil Jain - Son of Puneet Jain
iii. Enterprises owned or significantly infl d by key | and / or their relatives
Pragyawan India Private Limited
Pragyawan Foundation
Glocalview Infotech Private Limited
(b) Transactions with related parties
Name and Relatlonship Nature of transaction For the nine months period
ended December 31, 2025
f. Key manageriat personnel (KMP)
Shefali Jain Remuneration 2.99
Puneet Jain Remuneration 13.1%
Ashok Kumar Garg Remuneration .25
Ashok Kumar Garg Consultancy Charges 1.07
Manish Kumar Jain Remuneration 4.12
Ragini Khanna Remuneration 0.60
Puneet Jain Rent expense 0.05
fi. Relatives of key managerfal personnel (KMP) and directors
Ishika Jain Remuneration 1.14
Suresh Chand Jain Rent expense 0.09
1ii. Entities on which controlling entity or one or more KMP have a significant influence / control
Pragyawan India Private Limited Business Support Charges 1.16
Rental Income 0.09
Glocalview Infotech Private Limited Sale of Goods 0.54
{c) Outstanding balances with related parties
Name and Relationship Nature of transaction As at Asat
December 31, 2025 March 31, 2025
I. Key managerial personnel (KMP)
Shefali Jain Remuneration Payable 0.06 -
Shefali Jain Trade Payable 1.94 2.20
Kumud Jain Trade Payable 1.94 .21
Puneet Jain Trade Payable 0.04 0.25
Puneet Jain Rermuneration Payable 1.54 .
Ashok Kumar Garg Trade Payable * 0.05
Ashok Kumar Garg Remuneration Payable 0.20 .
Manish Kumar Jain Remuneration Payable 0.31
Ragini Khanna Remuneration Payable 0.15
fi. Relatives of key managerial persennel (KMP) and directors
Suresh Chand Jain Rent expense - -
Ishika Jain Payable to employees 0.08 -
fii. Entities on which controlling entity or one or more KMP have a significant influence / control
Pragyawan India Private Limited Trade Payables 7.25 10.25
Pragyawan Foundation Advance to Suppliers 0.10 0.10
Glocalview Infotech Private Limited Advance to Suppliers 9.85 2.87

. There have been no guarantees

The transactions with related parties are made on terms equivalent to those that prevail in arm’s length transactions. Outstanding balances at the year-end are unsecured and interest free and settiement accurs in cash.

jved for any related party receivables or payables except as disclosed above.

w &

V/



Pragyawan Technologles Limited (formerly known as "Pragyawan Technologies Private Limited”)
Notes forming part of the Financial Statements for the nine months period ended December 31, 2025
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45 Details of dues to micro and small enterprises as defined under the MSMED Act, 2006

Particulars

(i) Principal amount and the interest due thereon remaining unpaid to any supplier as at the end
of the accounting year
-Principal amount due to micro and small enterprises
-Interest due on above

(i) Amount of interest paid by the buyer in terms of section 16 of the MSMED Act 2006, along with
the amounts of the payment made to the supplier beyond the appointed date during each
accounting year

(1if) Amount of interest due and payable for the period of delay in making the payment (which
have been paid but beyond the appointed date during the year) but without adding the
interest specified under MSMED Act 2006.

(fv) Amount of interest accrued and remaining unpaid at the end of each accounting year
(v) Amount of further interest remaining due and payable even in the succeeding years, until such

date when the interest due as above are actually paid to the small enterprises for the purpose
of disallowance as a deductible expenditure under section 23 of the MSMED 2006.

As at
December 31, 2025

As at
March 31, 2025

10.52




Pragyawan Technologies Limited (formerly known as "Pragyawan Technologies Private Limited")
Notes forming part of the Financial Statements for the nine months perfod ended December 31, 2025
(All amounts are in INR millions, except share data and unless otherwise stated)

46 Corporate soctal responsibility

Section 135(5) of the Companies Act, 2013 read with the Companies (Corporate Social Responsibility Policy) Rules, 2014, requires that the board of directors
of every eligible company, shall ensure that the company spends, in every financial year, at least 2% of the average net profits of the company made during
the three immediately preceding financial years, in pursuance of its Corporate Social Responsibility Policy. The details of CSR expenditure as certified by
the management is as follows:

Particulars For the nine months period
ended December 31, 2025

(a) Gross amount required to be spent by company during the period* 4,98
(b) Amount spent during the period (in cash)

i.  Construction/acquisitions of any assets -

il.  On purpose other than (i) above -
{c) Balance CSR expenses to be incurred upto March 31, 2026 4,98
(d) Total of previous years shortfall -
(e) Reason for shortfall NA
(f) Excess CSR spent carried forward from previous year -
(g) Excess CSR spent carried forward to next period -

(h) Nature of CSR activities

(i) Details of related party transactions, e.g., contribution to a trust controlled by one or more KMP
have control in relation to CSR expenditure as per Ind AS 24, related party disclosures

(j) Where a provision is made in with respect to the liability incurred by entering into the contractuat
obligation, the movement in provision during the year should be presented separately.
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